OMB No. 1545-0047

L v 3
990 Return of Organization Exempt From Income Tax SR aa—
Form Under section 501(c) of the Internal Revenue Code {except black lung benefit trust ar 1 g 98

Ben + of the Treasury prl\_:ate: foundatien) or section 4947(3)_(1) nnnexemp} tharitable tru;t - This Form is Open

Intemat Revenue Service Note: The organization may have to use a copy of this return to satisfy state reporting requirements. to Public Inspection
A Forthe 1998 calendar year, OR tax year period beginning 77 1 ,1998, and ending 6/30 1999
B Chockik | o |G Name of organization 0 Employer identification number - .
use (RS

sccress |labd o ABTM FOUNDATION 23-2585181
{'neltﬁ?!"l lype. Number and street (or P.0. box if mail is not defivered to street address) Room/suite |E Telephone number
st |seeciic510 WALNUT STREET, SUITE 1700 215-446-3500
kam?%ded ]psmfc' City ortown, state or country, and ZIP+4 F Gheck B l:] if exemption
e s PHILADELPHIA, PA 19106 application is pending
G T%;mgg)organizaﬁon —» Exempt under 501(c} { 03 ) (insert number) OR b~ [_Isection 4947(a)(1) nonexempt charitable trust
Note: Section 501{c}{3) exempt organizations and 4947(a)(1) nonexempt charitable trusts MUST attach a completed Schedule A {(Form 990}
R{a} Is this a group return filed for affiliates? ..........cooooove. [ Jves [XINo| 1 Ifeither boxin His checked “Yes,' enter four-digit group
{b} If Yes,” enter the number of affiiiates for which this exemption number (GEN) » _ _
return is filed: | o J  Accounting methed: [ Jdcash  [X] aceral

Change
of

{t) s this a separate retum filed by an organization covered by a group ruling? D Yes No [ 1 other {speciiy) »
K Check here M f:l if the organization’s grass recelpts are normally not mors than $25,000. The organization need not file a refurn with the IRS; but
if it received a Form 990 Package In the mail, it should fils a raturn without financial data. Some states require a complete return.
Note: Form 990-EZ may be used by organizations with gross receipts less than $100,000 and totat assets less than $250,000 at end of year.
Revenue, Expenses, and Changes in Net Assets or Fund Balances

1 Contributions, gifts, grants, and similar amounts recelved:
2 DIECE PUBNC SUPPOR ...oooooevoeveoes oo 1a 5,000,000
b Indiract pUbHC SUPPOTL o st ess s s rreans 1b
¢ Government contribUtions (Qramls) _..........c..ccoveccrervsnnvrsrrrssnres e ens 1c
0 Total (add lines 1a through 1c) (attach scheduls of contributors) STMT 1 ;
P {cash § 5,000,000. noncashs | O 1d 5,000,000.
£3| 2 Program service revenue including government fees and contracts {fropa Part VILIne 93) .o 2
@J| 3 Membership dues and aSSESSIMBNIS | e eee e s reneesarenensr et e sen e semene remene 3
gg 4 Interest on savings and temporary Cash INVESEMENIS  _.......oooovoor oo eeeeeeeeeeeeeeseeee e eereesaerae 4
{23 | 8 Dividends and interest frOM SBCULIES ........rvvevvssrvesserserssncsssrsssnssenee 5 1,215,048,
¥ & AGUSS iGHLS : : : -
b LesSirental BXPEDSES . ........ocovvreiuieereecacenenec e erssnssbense s sresnse et snsnnesnns 6h
£y o | ¢ Netrentalincome or (loss) {subiract ine 80 from liNe 62) ...........o.ooroveevrremrreemeimsrmmersensemsssssssassassassassssssssnss
%.E g 7 Otherinvestmentincome (describe » )
;-"é" a1 8 a Grossamount from sale of assets other (&) Securitfes {B) Other =
< = than inventory ... .1 27,626,217.] &
8 b Less: cost{?"ﬁiﬁ‘é’@gﬁg andisales s .. 1 22,690,912.| 8
¢ Gain or {loss) (attachschadiilg "= 51 4,935,305.] & :
8 Net gain of flos) {sombing ling 8, aolymns (5and (B)) ... BTME. 2 4,935,305,
9 Special evers ang’ aﬁt%ities‘ (attacg's!chedulel:cb
a Gross revenue zno! including $ :
reported of linetajss 75 oy o n g BT ) ga
h lags: direc?- EXPENS i tmn‘ U ; gh
.. & Natincome or {loss) from special events (subtract ling 8b from line Ga)
10 a Gross sales of inventory, less returns and allowances
b Lessicost 0f OOAS SOI .........co.uevvriecmrercesrceser e ettt
¢ Gross profit or (loss) from sales of inventory (attach scheduls) {subtract line 10b from line 108) ..o, 10c
11 Other revenue (from Part VII, ling 103} 11
L 12 Total revenue (add lines 1d,2,3,4,5,66,7, 8, 86, 706, 808 11 1.ttt eeeenanse 12 11,150,353.
| 13 Program services (irom line 44, column (B)) ... .\............. U 13 664,099.
i | 14 Management and gengral (from 8 44, COMMN ()} ......ooceveresssesrssnsseereesesssseesssssseesssssessmssnresssssneree 14 284,834.
2118 Fundraising {from Hne 44, COIMM (D)) ....oooitis oot eeee e eseeeee et r e e emenene 15
8 | 16 Paymenis to affiliates (attach schedule) ... ' 18
17 _ Total expenses (add fines 16 and 44, column (A} ' 17 948,933.
18 Exgass or {deficit) for the yaar {subtract line 17 from lina 12) 18 10,201,420,
@ 0 - EXEeSS OULORUCE) Torine year (SuMRacline 1A WOMENB T2, | e in e s s e eens
E§ 19 Netassets or fund balances at beginning of year {from line 73, coloron (A . 19 46,247,684,
22 20 Otherchanges in net assets or fund balances (attach explanation} _ SEE STATEMENT 3 | 20 3,169,324.
21 Net assets or fund balances at end of year (combing lings 18,719,800 20)  .veeeeereoeeeeeesreeeee e eseeeeverenesreeereeeene | 21 59,618,428. g
kg%u | For Paperwork Reduction Act Notice, see page 1 of the separate instructiunsi . Form 990 (1998) \‘1
12+11-98
17031028 769793 721-01 062 ABIM FOUNDATION 721-01_1 ‘}
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Form 980 (1998) ABIM FOUNDATION ' 23-2585181  Page2
Statement of All organizations must completa column (A). Golumns (B), (C), and (D} are required for section 501{c){3) and
Functional Expenses  (4) organizations and section 4947{a){1) nonexempt charitabla trusts but optional for others.

.80, 9, 100,0r 1501 Par 1 (8 Tota (B} Peogram (C)Maragerent | (o) Fungrising

22 Grants and allocations (attach schedule) ..........

cash 004,099 . noncamns 22 664,099, 664,099 .

23 Specific assistance to individuals (attach schedule) |23

24 Benefits paid to or for members (attach schedule) | 24 R

25 Compensation of officers, directors, ate. ... 25 0. 0.

26 Cther salaries and Wages ............ccccverererunnes 26

27 Pension plan contributions 27

28 Other employee benefits . 28

29 Payrol taxes ... 29

30 Professional fundraisingfees ... 30

31 Accountingfees ... ... 3 4,475. 4,475.

32 LEOALTEES ..o eeeneeses s 32 28,7068. 28,768.

BB BUPPIIES ... e renscensass e ererensnnn 33

34 TIEpNONE ..o esnenas 34

35 Postage and shipping ...........ccovvverevcvrerenrenns a5

BB OCCUPanCY s 36

37 Equipment rental and maintenance ................ a7

38 Printing and publications __.....cooeore. 38

38 Travel e e 9

40 Conferences, conventions, and meetings ... 40

A1 INtBrEst e e i

42 Depreciation, deplation, etc. (aftach schedule) ... |42 334. 334.

43 Other expenses (itemiza): )

a INVESTMENT FEES 43a 238,249, 238,249.
s BOARD/COMMITTEE 43h
cACTIVITIES AND A3c
d STIPENDS 43d 8,168. 8,168.
e MISCELLANEQOUS 43e 4,840. 4,840,
T ey PR UTICUGTIR SRPSISE (WU SIS Lo BTGGH Sna) N R T - - - c T N - N o7
tonis t lines 1or1g e comn B D) camy e e 44 948,933. 664,099. 284,834. - 0.

Reporting of Joint Cosls. - Did you report in column (B} (Program services) any joint costs froma ‘combined educational campalgn and

FURGFAISING SONCRAONT .........ooecvoeseeeree s eesss e ensesessssessesseseseseeessscesesseseessesrese e sseesses et s ssarreeessesemsssssresssmeesr > [ves [X]no

1§*Yes," snter {i) the aggregats amount of these Joint costs § ; {ii) the amount allocated to Program services $ i

iii) the amount allocated to Management and gensral $ ; and {iv) the amount al!ocated to Fundraising $
Statement of Program Service Accomplishments
What is the organization’s primary exempt purpose? » SEE STATEMENT 4
Program Service

All orgenizations must describe their exempt purposa achisvements In a clear and concise manner, State the number of clients served, publications Issued, ete. Discuss | (mozyjreq fgf 2081?3)(3) and

achlevernents that are not measurable, (Section S01{GHS) 2nd (4} organizations and 4847{a){1) nonexempt charitable tnists must also enter the amount of grants and (4) orgs., and 4847(a)1)

allocations to othem.} trusts; but cpuon..l forothers.)

a ABIM FOUNDATION AUTHORIZED $1,600,000 TO BE PAID UPON REQUEST
TO ABIM (39--0866228), A RELATED ORGANIZATION EXEMPT
UNDER 501(C)(3) OF THE IRC IN ORDER T0O ASSIST ABIM IN
CARRYING OUT THEIR PROGRAM SERVICES. {Grants and allocations $ 330,099.) 330,099 [
b GRANT OF $1,000,000 TO THE AMERICAN COLLEGE OF PHYSICIANS TO
SUPPORT AN ADVERTISING CAMPAIGN THAT WILL PROMOTE AWARENESS
IN THE AREA OF INTERNAL MEDICINE.

(Grants and allocations $ 3341000-) 334,000.
{Grants and aliocations § )

d
{Grants and allocations § }

€ Other program services (attach schedule) {Grants and allocations § }

f Total of Program Service Expenses (should egual ling 44, columin {B), Program SENVICES) ......oviiieiieesseesssssessssnsscsenseasnces | 664,099.

323011

2-11-98
17013102,8 769793 721-01 062 ABIM FOUNDATION 721-01_1
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Form 990 (1998) ABIM FOUNDATION 23-2585181 Paga 3
3 Balance Sheets
Note: Whers required, attachad schedules and amounts within the description eolumn should be (A} (B}
for end-of-year amounts only. Beginning of year End of year
45  Cash-non-interest-bearing ... e 137,639. 69,550.
46  Savings and temporary cash investments ... e eee e ee e e eeees oo eeeeseene 489,454. 1,336,192,
47 a
b 47¢ |
48 a Pledgesreceivable ... | 48Ba
b Less:allowance for doubtful accounts ... 48h A8c
49 GrantSTECEIVADIE ... ... ....ccooiererieeieeees e e et seasber e s astnn e nrarac 49
50  Receivables from officers, directors, trustees, and kay employaes (attach
w SCHBAUIE) ....eoceee e emesseejesesssssenesteresreerrsaraerarras
E 51 a Cthernotes and loans raceivable ... .. ... g1a
& b Less: allowance for doublful accounts ................ 51b 51
52  lnventories forsalsoruse ..o,
53  Prepaid expenses and defermed ChArgBS ...t et
84  Investments - securities {attach schedule)
55 a investmenis - iand, buiidings, and
squipMant: Dasls ..o §5a
b Less:accumulated dapraciation (attach
schadule) .................
56  Invasiments - other 45,097,081 56,774,328,
57 a land, buildings, and equipment: basis .
b Less: accumulated depreciation .. =2 10IL £ 3,309.
58  Otherassets (describe W ‘ SEE STATEMENT 8 857,510.| 58 1,435,049,
56  Tolal assels {add fines 45 through 58) {must equal ling 74) 46,581,684.| 50 59,618,428.
60 Accounis payable and aCCrUB BXDENSES | et e e eee e et e eeeas ) ) o 11] )
61 Grants payable ... e 334,000. 5
8 {62 DefemBHIBVBINUE ...........oo..oveerceeereecessesecsnesssssemssssessmaesesesssssen s s 62
% 63  Loans from officers, directors, trustaes, and key emplovees . ...o.oivvorvereeereveeeeeenns . 63
£ |84 @ Tax-exempt DONG FabEs ...........ooooroooeeecee e s B4a
b Mortgages and other notes payable . .............c.eceeveveeirereccnmreserneseerernevessarensenes 64b
65  Other liabilities {describe » ) 65
66__ Total liabilities (add lines 60 MROMAN 65) ... oooooimnn : 334,000. 0.
Organizations that follow SFAS 117, check here P [:Xj and complete lines 67 through
" 69 and lines 73 and 74
o 7 Y O 46,247,684. 59,618,428.
|66 TRMpOTANily 1S oo e _
=2 |gg Parmanantly TESHICIET e v v sec e errererrersss s s e r e s nre s ere e e s e se e s et e rearas
g Organizations that da not follow SFAS 117, check here ™ |:| and complets lines
= 70 through 74
@ |70 Capitatstock, rust principal, oF CUIENt AUNGS ... _...-ccomemrsssersrrsn
§ 71 Pald-in orcapital surplus, or land, building, and equipment fund............coovvvevverie,
ft_ 72 Retained earnings, endowment, accumulated incame, or otherfunds.............c.oeeeeeene..
2 |78 Total net assets or fund balances {add lines 67 through 69 OR lines 70 through 72; & ‘
column (A) must equat line 19 and column (B) mustequal ine 21) ..o 46,247,684, 13 59,618,428,
74 Total liahilities and ne! asssts / fund balances (add lines 66and73) ... ... ... 46,581,684. | 59,618,428,
Form 990 is available for public inspaction and, for some people, serves as the primary or sole sourcs of Information about & particular organization. How the public
perceives an organization In such cases may be datermined by the information prasented on its retumn. Therefors, please make sure the return is complete and accurate
and fully describes, in Part |Il, the arganization’s programs and accomplishments.
?%§1012-193 3
17031028 769793 721-01 062 ABIM FOUNDATION 721-01_1
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Page 4

a3
Form 990 (1998)

RS

ABTM FOUNDATION 23-2585181

=)
&
bl
o
o
=5
8
«
=

Reconciliation of Revenue per Audited

Financial Statements with Revenue per

Return

a  Total revenus, gains, and other support
per audited financlal statements _....__...........

h  Amounts included on ling a but not on

Reconc:llatlon of Expenses per Audited
Financial Statements With Expenses per

Return

a Total expenses and losses per
audited financlal statements ... ...

b Amounts included on line a but not on
fing 17, Form 990:

614,933,

fing 12, Form §50: (1) Donated services
(1) Netunrealized gains and use of facilities __$

oninvestments ... $_2,833,324. (2) Proryearadjustments
(2) Donated services réportad on line 20,

and use of facilities __§ Form990 . ........... $
(3) Recoveries of prior (3) Losses reported on

yeargrants ... $ line 20, Form 990 ... $
{4) Other (specify): {4) Cther{specify):

H H
Add amounts on iines {1 through (@) ... > b 2,835,324, Add amounis on iines (1) through (4)

¢ Line & minusline b e/11,150,353.| ¢ Lineaminustined ..o >

d Amounts included on line 12, Form
990 but not on line a;
(1) Investment expenses
not included on
line 6b, Form 930 . $

{2} Cther {epacifvl:

Amounts included on line 17, Form
990 butnot online a:

(1) Investment expanses
notincluded on

ling 6b, Form 950 . §

i9Y Nthar Isnnniﬁ-\-

614,933.

I AW YWIY e ll-' WITE \ PEUII,]-
T STMT 9 s 334,000. S
Add amounts onlines (1) and(2) .............. Add amounts on lines (1) and{2) ............... »|d 334,000.
e  Total revenue per ling 12, Form 990 e  Total expenses perling 17, Form 990
(lne ¢ pluslingd) »|e(11,150,353. (e ¢ pluslipedy e 948,933.
4 List of Officers, Directors, Trustees, and Key Employees (st each one even if not compansated.)
{B) Titls and average hours ( (G) Gompensation (g}nc?gtgggm%tm (E} Expanse
A andadres | inotagl ener | SRR | oiirlmsanes
CHRISTINE K. CASSEL CHATIRMAN
NEW VORK. NV - BS REOQIITRED L 0, 0,
STEPHEN 1. WASSERMAN CHAIR-ELECT
LA JOLLA, CA AS REQUIRED 0. 0. 0.
PETER A. CASSILETH SECRETARY-TRERASURER
CORAL GABLES, FL AS REQUIRED 0. 0. 0.
HARRY R. KIMBALL, MD ASST. SEC-TREASURER
PHILADELPHIA, PA AS REQUIRED 0. 0. 0.

75 Did any officar, director, trustee, or key employee receive aggragate compensation of more than $100,000 from your or
erganizations, of which mora than $10,000 was provided by the related organizations? If"Yes,” attach schedule. P>

Yes

anization and all related
No
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Form 990 (1998) ABIM FQUNDATION 23-2585181 Page 5
‘ParsVi! Other Information : Yes No
76 Did the organizatfon angage in any activity not previously reported to the IRS? If *Yes," attach a detailed description of pach activity ... 76 X
77 Were any changes made in the organizing or governing documents bul not repored 10 the IRS? . ...t veee e e ere s sameesenn 7| X

If “Yes," attach a conformed copy of the changes. SR
78 a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this BIUM? . .oovovrveeeriirren, 78a X

b If"Yes," has itiled a tax return on Form 980-T forthis year? ... eevanrcanine 78h
79 \Was there a liquidation, dissolution, fermination, or substantial confraction Guring e YBAT? e e
If “Yes," attach a statement;
80 a s the organization related {other than by association with a statewide or nationwide organization) through common membership,
goveming bodies, trustees, officers, etc., to any other exempt or nonexempt OrgaRIZAHONT ... ...ocoviiieieie e ersereeeevessne e e eerasosenenmeerane

b If*Yes, enter the name of the organization >

and check whether it is |:| exempt OR I:] nongxampt.

81 a Enterthe amount of political expenditures, divect or indirect, as described in the
instructions for line 81................ e |81 | 0.
b Did the organization file Fﬂrm112ﬁ pOL for trus year9 .................................................................................................................
82 a Did the organization raceive donated services or the use of materials, equipment, orfac:lmes at no charge or at substantially less than

TP FBIMALVAIUBT oot er e ee s e es e et e e eess s eem e cseremsea s es e eseas s ses e ee s e s ek ba e £ eR bR ber e bRt et AraE et nE s
b If"Yes, you may indicate the value of thess items here. Do not include this amount as revenue in Part [ oras an
expense in Part [, (See Instructions for reporting in Part I} e eeeeeeae | g2h N/A
83 a Did the organization comply with the public inspection requirements for raturns and exemption applications? ..o ereeerrernnenes gaa | X
b Did the crganization comply with the disclosurs raquirements ralating to quid pro quo contributions? ... g3n | X

84a

84 a Did the organization solicit any contributions or gifts that wara not tax deductible? ..............cc.cceveerenn.
B 1f*Yes did the organization Include with every solicitation an express statermant that such contributlons or gifts were not

tax deductible? N/A ......
856  501({c)}{4}, (5), or {6) organizations. - a Were substantially all dues nondeductible by members? N/A ,,,,,,,,, 85a
b Did the organization make only in-house Iobbying expenditures of $2,000 OTIBSS? ........ooocveseeesseeeersesereessesrmreresosesess S B e
If *Yes® was answered to ejther 852 or 85, do not complete 85¢ through 85h below unless the organization received a waiver for proxy tax
owed for the prior year.
¢ Dues, assessments, and similar amMOUNLS fIOM MBMBEIS ................crsemressenseenseresssssesssssscssesesesenns 856 N/A
@ Section 162(e) lobbying and Political EXPENARUIES  _............oosscoveemsmsesoesseser oo eeee oo g5d | N/A
e Aggregate nondeductible amount of section 6033(e)(1}(A) dues notices ., 85e N/A
" f Taxable amount of lobbylng and political expenditures (line 85d less 85e) 85t N/& )
g Does the organization eloct to pay the section 6033(2) tax or e AMOUTLIA B512 .._......ooocovccecoeeereeeensenensemrerrero N B . |85
b If section 6033(e){1){A) dues notice were sent, does the arganization agree o add the amount in 85f o its reasonabls estimate of dues
allocable fo nondeductible lobbying and political expenditures for the following 12X Year? ... oo N/ Ao g3h
86  501(c)(7) organizations. - Enter:
a Initiation fees and capital contributions iNCIUAS 00 NE 12 ..........cooveveveesesmeseseeeesssssssss s ensensssens 86a N/A
b Gross receipts, included on line 12, for public use of club facilitles | .., .... | 86b N/A
87  501(c){12) organizations. - Enter: a Gross income from members or shareholders ... oooeeeeenes 87a N/A
b Gross income from other sources. (Do not net amounts due or pald te other sources
against aMOUNtS due Of 1ECEIVEd TIOMBNBM.) __._.......oooeeevveeressmeeesssenesssreesoessresesssmsessrereee 87b N/B
88  Atany time during the year, did the organization own a 50% or greater interast in a taxable corporation or partnership?
I£1Y85," COMBIBIE PATLIX . ......ocereeesieeeves corvesvenrssmms s sevevsse s srrasseesssveserassesseaseasasas antsesesssasas e smasas ssenassasnynsreserssensssmsesmenassninse
89 2 501{c)(3) organizations. - Enter: Amount of tax imposed during tha year under:
section 4911 0 .« :section 4912 P G « : section 4955 0.
i 501{c)(3)and 501(c)(4) organizations. - Did the organization engage in any section 4958 excess benefit
transaction during the year? If "Yes,” attach a statament explaining 82ch LIENSACHON ... . ooieriieeie et eee e ves e eeereeeseea e see e semeenseaene ]
¢ Entar: Amount of tax imposed on the organization managers or disqualified persons during the year under
S8OHONG 4912, 4955, a0 4958 .. ..o r e e st smass b s st esneararareas e ereereeenens > 0.
. Enter: Amount of tax in BSC, above, reimbursed by the O1GANGZAHION ..........o.eooeeresssesmssssrssossessssrssssesrsssesessmessnecee > 0.

90 a List the statas with which a copy of this return is filed » _ NONE
b Number of amployees employed in the pay period that includes Marh 12, 1998 ..o e eee e eeemstver s enssstrarnns

a1 ' The books ara incare of P MR. HENRY STROZESKIT

Locatedat » 510 WALNUT STREET, SUITE 1700, PHILADELPHIA,

g2  Section 4947(a)(1) nonexempt charitable trusts filing Form 990 in lieu of Ferm 1041.- Check here
and enter the amount of tax-exempt interest received or accrued during the taxyear . . ... ...

825041
12-11-88
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Form 990 (1998) ABTM FOUNDATION 23-2585181 Page b
: ikl Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Unrelated business income Excluded by sectlon §12, 513, ar 514 {E)
indicated. BIJS(#J)ESS {B) Eif,!‘ () Related or exempt *
93 Program service revenue: code Amount Slon Amount function income
{a)
{h)
{c)
(d}
(e)

(1) Medicare/Medicaid payments ... ...
(o) Fees and contracts from govemment agencies
94 Membership dues and assessments
95 Interest on savings and temporary
cash investments

97 Net rental income or {loss) from real estate:
(a) debt-financed properly ...,
(b) not debt-financed propemty ............cccccoreeeereerennes
98 Net rental income or (loss) from personal property ..
99 Other investmentincome ................ccooveueceoerecenne
100 Gain or (loss) from sales of assets

ather than inventony
olnerinan inveniory

(B8]
o
[1=1
[Ya)
78]
W
7%
[}
n

bl
-
]

101 Net income or {loss) from special events ...
102 Gross profit or (loss) from sales of inventory
103 Other revenue:

a
b
]
d
]
104 Subtotal {(add columns (B), (D), and (E)) 6,150,353, 0.
105 TOTAL f28d ting 104, sslumns {83, 10}, and {21 . . > 6,150,353,
Nota: {Ling 105 plus line 1d, Part |, should equal the amount on line 12, Part 1)
iifl Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. | Explaln how each activity for which incoma is reported in column (E) of Part VIl contributed impoitantly to the accomplishmant of the organization's
A 4 exempt purposes {other than by providing funds for such purpeses).
N/A
Part information Regarding Taxabie Subsidiaries {Complete this Part if tha *Yes* box on 88 is checked.)
Name, address, and employer identification |  Percentage of . - . End-of-
ra?umher of curpuratiopn gr partnetrsﬁip ownershi;tj i?lteorest Nature of business activities Totalincoma ngsl;:}%’sear

N/A %
%
%
%

accompanying schedules and statements, and to the best of my knowledge and bellef, it is true,
| information of which preparer has any knowledge.

/9?! 0w VP CFO

7 Typa or print name and tifle
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SCHEDULE A Organization Exempt Under Section 501(c)(3) OB N 1510 0007
(Form 990) (Except Private Foundation) and Section 501(e), 5011, 501(K),

§0%{n), or Section 4947(a)(1) Honexempt Charitable Trust 1 g g 8
Department of the Treasury Supplementary Information
Intemal Revenue Service p Must be completed by the above organizations and attached to their Form 980 or 98CEZ.
Name of the organization Employet identification number
ABIM FOUNDATION 23t 2585181

Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See instructions. List each one. If there are none, eater *Nona.”)

P {d) Coniributions to (g; Expense
{a) Name and address of sach amployee paid (b} Title and average hours . | ampioyea benedt
t) Compensation ploy account and other
more than $50,000 per "’epeé‘s?t?;’.? ted to (c) Comp plans & deferod allowances

NONE

Total numbar of other employzes pald o

Gompensatlon of the Five Highest Paid lndependent Contractors for Professional Services
{See instructions. List each one (whather individuals or firms). If thers are none, enter *None.”)

(a) Name and address of each independent contractor paid more than $50,000 (b} Type of service (c) Compensation

1838 INVESTMENT ADVISORS

100 MATSONFORD ROAD, RADNOR, PA INVESTMENT 223,687.

Total number of others receiving over

$50,000 for professional services . i 0 : :
LHA  For Paperwork Reduction Act Notlce see page 1 uf the Instruetions for Form 980 and Form §90-EZ. Schedule A {Ferm 990) 1938
o ta 7

17031028 769793 721-01 062 ABIM FOUNDATION 721-01_1
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Schaduls A {Form 990) 1998 ABIM FOUNDATION 23-2585181 Page 2
! Statement About Activities Yes| No

1 During the year, has the organization atiempted to influence national, state, or local legistation, including any attempt to influence public
opinion on a legislative matter Or FBIRIBATUM? | . ..o e e eeeet et e s eee e s e e eeeeeeeeeeeemeeeeees 1 X
It *Yes," enter the total expenses paid or incurred in connection with the lobbying activites. »  §
Organizations that made an election under section 501(h) by flling Ferm 5768 must complete Part VI-A. Other
organizations checking *Yes,” must complete Pait VI-B AND altach a statement giving a detailed description of
the lobbying activities.

2 During the year, has the oganization, either directly or indiractly, engaged in any of the following acts with any of its trustees, directors,
officers, creators, key employees, or members of their families, or with any taxable organization with which any such person is
affiliated as an officer, director, trustes, majority owner, or principal beneficiary:

a Sals, exchange, or leasing of property?

2a

b Lending of money or other extension of credit? 2b

¢ Furnishing of goods, services, or facilities? 2c

LA I E L

d Payment of compansation {or payment or reimbursement of expenses if more than $1,000)? 2d

e Transfer of any part of its income or assets? 2 | X

If the answer to any quastion is "Yes," attach a detailed statement exp[aining the transactiuns. - SEE STATEMENT 11
3 Doss the organization make grants for schalaiships, feliowships, student loans, ete.? 3
4 a Do you have a section 403{b} annuity plan for your employaas?

b Attach a statement to explain how the organization determines that individuals or organizations receiving grants or loans from it in
furtherance ot its charitable programs qualify o receive payments. (See instructions.)

Reason for Non-Private Foundation Status (See instructions.)
The orgamzatmn Is not a private foundation because it is (Please check only ONE applicable box):

8 A church, convention of churches, or association of churchas. Section 170(b)}{ 1)(AXi).
A school. Section 170{b){1)}{A)(Ti). (Also completa PartV, page 4.}
Ahospital or a cooperative hospital service organization. Section 170(b)(1)}{A)(ii).
A Federal, state, or local government or governmental unit. Section 170(){1){A){v).

oy
L b

A miadicai issearch vrganization operaied in conjunction wiih a nhospitai. Section 170(0){1}(A){iil). Entet e nospitars name, city,
and state P>

An organizatlon operated for the bensfit of a college or university owned or operated by a governmental unit. Section 170(b){1){A}(iv).
{Also complete the Support Schedule in Part 1V-A.)

An organization that normally receives a substantial part of its support from a governmentat unit or from the genaral public. i

W o - m

Uo o o []DDDD

10

11a
Section 170(b){1)(A){vi}. (Also complete the Support Schedule in Part IV-A.)

A community trust. Section 170(b)(1)(A){vi}. (Also complete the Support Schedule in Part IV-A.)

An organization that normally receves: (1) more than 33 1/3% of its support from centributions, membership fees, and gross
receipts from activities refated to its charitable, ete., functions - subject to certain exceptions, and (2) no more than 33 1/3% of

its suppart from gross investment incoms and unrelatad business taxable income {less section 511 tax) from businesses acquired
by the organization aftar Jung 30, 1975. See section 505(a)(2). (Alsc complets the Support Scheduis in Part iV-A.)

11b
12

Y

13 Ar organization that is not controllad by any disqualifisd parsons (other than foundation managers) and supparts organizations deseribed in:

{1) lines 5 through 12 ahova: or [2) section B01{eMAY {BY or (R} if thay mosat tha fact of section 500/247) {Sss sagtion 500/2M2 )

LAV

Provide the following information aboutthe supported organizations. (See lnstructions on page 4.)

o b) Line numbe
{a) Name(s) of supported organization(s) ® from :buver

THE AMERTICAN BOARD OF INTERNAL MEDICINE, INC. 13

INSTITUTE FOR CLINICAL EVALUATION 13

14 l:l An organization organized and operated to test for public safety. Section 509{a){4). {See Instructions on page 4.)

823111
12.07-08 8
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Schedule A (Form 990) 1998 ABIM FOUNDATION 23-2585181  Page3d
3 Support Schedule (Complete only If you checked a bex en line 10, 11, or 12 above.) Use cash method of accounting. N/A
Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting.
Calendar year {or flscal year
beginaingin) ... | (a} 1997 {b) 1998 {e) 1995 {d} 1994 {e} Totat

15  Gifts, grants, and contributions received,
{Da not include unusual grants, See
JULsT- T3 N O,

16 Membership fees received ...

17 Gross receipts from admissions,
merchandisa sold or sarvices
performed, or furnishing of facilities
in any activity that is not a business
unrelated to the arganization's
chatitable, ete., purpose

18  Gross income from interest,
dividends, amounts recelved from
payments on securities loans (sec-
tion 512(a}(5)}, rents, royalties, and
unreiaied business iaxabie incomea
{less section 511 taxes) from
businesses acquired by the
organization after June 30, 1975,

18 Net income from unrelated business

activities not included in ling 18
20  Tax revenues [evied for the organization's
benefit and either pald to it or expanded
on its behaif ....cieiierinerrnianaienrase
The value of services or facilities
furnished to the organization by a
governmental unit without charge.
Do not include the value of services
or facilities generally fumished to
the public withoutcharge ...

22  Otherincome. Attach a schedule. Da not
Include galn or (loss) from sale of capitat
ASSRYS .oiveriviiesisisess iarrerassaras

23  Total of lings 15 through 22 Q. 0. 0. 0. 0.
24 Line23minusline17 ...
25 Enter 1% of lina 23

N
b

PP — R S . . . - - ~ T.=
TRV Jrganizantons aegscrined inimes 1y or 11l 'a  Enter £% 0T amount in Column {8}, iine £4 | 2ba

b Attach a list {which is not open te public inspection} showing the name of and amount contributed by each person (other than a
governmental unit or publicly supported organization) whose total gifts for 1894 through 1997 exceeded the amount shown

S ED
iNF &

Infing 26a. Enter the sum of all thess eXCESS AMBUALS ..............veeemvimessmrsrrsasrssersssssssssssnsresssesssessrrssrssearessssasarses >
¢ Total support for section 509(a)(1) test: Entar line 24, COIMN (B oo oo |
¢ Add: Amounts from column (e) for lines: 18 18
22 o6 » | 26d N/a
e Publicsupport (lne 26¢ minus e 26d botal) »- | 260 N/A
f Public support percentage (iine 26e (numerztor) divided by line 286 (0BmOmMIBa O] oo P | 26¢ N/A %

27  Organizations described on line 12: a Foramounts inciuded in fines 15, 16, and 17 that ware received from a “disqualified person,” attach a list to show the name
of, and total amounts received In each year from, each "disqualified person.” Enter the sum of such amounts for each year.
{1887) (1996} {1995) {1894} e

i in li H i lifiad narcnn atinnh a lict kn ehau tha nama nf and aenaunt renaivad faranash yoar
h Forany amount included in lins 17 that was received from a nondisqualified parson, atfach a list to show the name of, and amount received for sach year,

that was more than thelarger of (1) the amount on line 25 for the year or (2) $5,000. {Include in tha list organizations described in lines 5 through 11, as well as
individuals.) After computing the difference between the amount received and the larger amount decribed in (1) or (2), enter the sum of these differences (the
axcess amounts) for each year:

{1997) e (1906) e (1995} v (1994) e

¢ Add: Amounts from column () for lines: 1%
17 20

d Add: Line 27atotal ___ andline 27b total ..o,
& Public support {line 27¢, total minus line 276 01al) ... ..ooevosoeeeeeeeee et e eeee e
f Tolal support for section 509{a)(2} test: Enter amount on line 23, colurnn {a)
§ Public support perceniage {iine 27e {numerator) divided by iine 271, {denominater} ...,
h_Investment income percentage {line 18 column (e) {numerator) divided by line 27f (denominator)) __.._.._. P27 %

28 Unusual Grants: Foran organization described in line 10, 11, or 12, that received any unusual grants during 1994 through 1997, attach a list {which is not open to
public inspection) for each year showing the name of the contributor, the date and amount of the grant, and a brief description of the nature of the grant. Do not include
thesa grants in line 15. {See instructions.)

823121 )
12-07-98 9
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Schedule A {Form 990) 1998 ABIM FOUNDATION 23-2585181  Page4
Private School Questionnaire
{To be completed ONLY by schools that checked the box on line 6 in Part IV) N/A

Yes| No
29 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws, other goveming

instrument, orin a resolution OFitS GOVEIMING BOAY? ... ... . . oo eereeeeseessemesseneesesemsseseeesseeeeseeeeeeeeeeemeeeeseaneeseeneesesneeee
30 Does the organization inciude a statemant of its raciaily nondiscriminatory policy toward students in all its brochures, catatogues,

and other written communications with the pubiic dealing with student admissions, programs, and SCholarships? oo
31 Hasthe organization publicized its racially nondiscriminatory policy through newspaper or broadcast madia during the perlod of

stlicitation for students, or during the registration period if it has no solicitation program,ina way that makes the policy known

if 'Yes," plaase desciibe; if "No,” please explain. (If you need more space, attach a separate statement.)

32  Dees the organization maintain the following:
& Records indicating the raclal composition of the student body, faculty, and administrative staff?
h Records documenting that scholarships and other financial assistanca are awarded on a racially
NONGISCIMIRGLONY DASIS?. ... ..ottt ettt e e e eeesee s e e seeeememesraseesene e seesasaesessenea s s esemeasreensamensesensanenees 32b

¢ Coples of all catalogues, brochures, announcements, and other written communications to the public dealing with student
admissions, pregrams, and scholarships?

T
:

[-Y

7 . ] reanniralan me ;e
Coples of all matarial used by the organization or on its

If you answered “No® to any of the above, please explain. (If you need more space, attach a separate statemant.)

33  Doas the organization discriminate by race in any way with respact to:

8 StUdents’ TGRS OF DAVIIBOEST ... ...coomueecuiceriesesssser s sesssetssas st b ee e e semem st sesee et eemeeesmes s et eememteeme s eeeseeenesemmeene et semsmemmemeemre 33a
B AGMISSIONS POIGIEST ........ooceoitececeeecee e ee e s s s s aeseverre e trs s sa s e e seE st b e b s et st bbb st s s s massreetn 33b
c 33c
d 33d
g 33e
i 350
| 33n
h
If you answared "Yes" to any ofthe above, please exptain, {If you need more space, attach a separate statement)

34 a Does the organization receive any financial aid or assistance from a GOVEMMMENTALA0ENGYT _.....ooor e et et e e e 34a

b Has the organization's right 10 Such aid ever Been TeVOKEE OF SUSPENUBA? e e e e eres e erseeseesesee e s oeeeane 34b

If you answered "Yes" to either 34a or b, please explain using an attached statement.
35 Does the organization certify that it has complied with the applicabla raguirements of sections 4.01 throug!- 4.05 of Rev. Proc. 75-80,
1975-2 C.B. 587, covering racial nondiscrimination? 1f "No," attach an explanation ... 35

823131
12-07-98 10
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Schedule A (Form 980} 1898 ABTM FOUNDATION

23-2585181

2y, A,

Page 5

Lobbying Expenditures by Electing Public Charities
(To be completed ONLY by an allgible organization that filed Form 5768)

N/a

Checkhere ™ a ] Ifthe organization balongs to an affilizted group.
Checkhere b [ 1 you checked “a" above and “limited control provisions apply.

Limits on Lobbying Expenditures {a)

(The term "sxpenditures” means amounts paid orincurred)

Affiliated group totals

(b)
Tao ba completed for ALL
electing organizations

36 Total lobbying expenditures to influence public opinion (grassroots lobbying) ...

N/A

37 Total lobbying expenditures to Influence a legislative body (direct Iobbying) .......coovereir e

38 Total lebbying expenditures (add lines 36 and 87) ..o,

39 Other exempt pUrpose eXPEROIUIES . i ee e e eneeren

40 Total exempt purpose expenditures (add lines 38and 38) | ..o

41 Lobbying nontaxable amount. Enter the amount from the following table -
i the amount on ling 40 is - The lobbying nontaxable amount Is -
Not over $500,000 20% of the amount on line 40

§175,000 pius 10% of the excess over $1,000,000
$225,000 plus 5% of the excess aver $1,500,000

Over $1,500,000 but not over $17,000,000
Over $17,000,000 _, \..oeeeireceeieereesnnnneess 51,000
42 Grassroots nontaxabla amount (enter 25% of ling 41)

- in emmms Hnm ne
43 Subtract line 42 from line 36, Enter -0- if line 42 is more than ling 36

44 Subtract line 41 from line 38. Enter -0~ if line 41 is more than lina 38

Caution: If there is an amount on éither line 43 or line 44, you must file Form 4720.

4-Year Averaging Periad I.quer Section 501(h)

(Some organizations that mada a section 501(h) election do not have to complets all of the fiva columns

below. See the instructions for lines 45 through 50.)

Lohbying Expenditures During 4-Year Averaging Period

N/A

Yy £-1 Iy

Salsntarysar (o : iaj - - s iy - : © o

fiscal year beginning m) > 1998 1996

(@

1995

45 Lobbying nontaxahle
amount ...
46 Lobbying ceiling amount
{150% of ling 45(e)} .........
47 Total lebbying

expenditures ..................

48

Grassroots nontaxable
amount ...

49

Grassroots ceiling amount
{150% of line 48(e)) .........

50

Grassroots lohbying
expenditures ..................

Lobbying Activity by Nonelecting Public Charities
(For reporting only by organizations that did not cemplete Part VI-A)

N/A

During the year, did the organization attempt to influsnce national, state or local legislation, including any attempt to
influence public opinion on a legislative matter or raferendum, through the vse of: -

[ =T I~

[ - TR )

Voluntesrs

Patd staff or management (include compensation In expenses reported on lines ¢ through h)
Media advertisements ...

Mailings to members, legislaters, or the public
Publications or published or broadeast statements

Direct contact with lagistators, their staffs, government
Rallies, demonstratmns. seminars, conventions, speeches, lactures, or any th
Tatal lobbylng expenditures (add INes CHIMOUGIAY .. . o oo oes oo

If "Yes" to any of the above, also attach a statement giving a detailed description of the lobbying activities.

3
[l
&
=4
b

Yes

No

Amount

ST
Total

823147
12-15-98

17031028
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Form 990) 1698 ABIM FOUNDATION 23-2585181 Page &
| Information Regarding Transfers To and Transactions and Relatlonshlps With Noncharitable
Exempt Organizations
51  Did the reporting organization directly or indirectly engags in any of the follawing with any other organization described In section
501(c) of the Code (ather than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting organization to a noncharitable exempt organization of: Yes | No
(1) GBS et rem et oo et e et et oo e eeeeeeeee oo ee e oo §1a(i) X
(i1} Other assets a{ii) X
b Othertransactions:
(i) Sales of assets to a noncharitable @XemDt ONgaNIZatON L . . e h(i) X
(if) Purchases of assets from a noncharitable eXempt OXGANIZAtion . ...._.........ccooeoivuueeemteeeeeeeeee oo oo ee s e e s oo b(ii) X
(1li) Rental of facilities OF BUIPIMENT .._...........oceurreerrereresesen s eeeeeeeesesesses st seseeer e s s ess s e sesteeemesemeeeseeseessssses s seeesemsrees L] X
{Iv) ReIMbUTSEMENt ATTANGEMENES . ... .. oo eeeee oo ee oo eeeseeeee 1o ee e e s e e s oo st eeee oo eeeeoo hiv) X
(V) LOANS O I0AM QUATANBES ... ....ooevvesuessussssessssosnseeeeesmmmnaeessesmmso e ssonsoesesasseseeeatsseasese s eeeee oo eeeeeeeeseeesesssssreeessesesess s bev) X
{vi) Performance of services or membarship or fUndralsIng SOMCHAIONS .o bvi) X
¢ Sharing of faciifies, equipment, mailing fists, other assets, or paid employees ¢ X
d Ifthe answer{o any of the above is “Yes, complets the Tollowing schedula. Column (b} should always indicate the fair market valus of the
goods, other assets, or services given by the reparting organization. If the organization received less than fair market valug in any
transaction or sharing arrangement, show in column {d) the value of the gonds, other assets, or services recaived. N/A
a - d
Lin(e {10. Amoun(thi)nvutved Name of noncharitab(I:)exempt organization Description of transfers, transag:ﬂ)ons. and sharing armrangements
52 3 |sthe organization directly or indirectly affiliated with, or related to, one or more tax-exempt arganizations described in section 501(c) of the
Code (other than section SOT(C)(3}) 0riN SBCHONB272 .. .. \..oeoooeeeeecectcee e eeee e eeeseeeeseeesessseesermeeeseseed > [ ves Neo
b I "Yes," complate the following schedule. N/A
(a) &)y L.
Name of organlzation Type of arganization Description of relationship
5070 \ 12
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Depreciation and Ameortization Detail FORM 990 PAGE 2 990
Asset Deseription of proparty
mbar || piiea | Yooy |t [pe|  postor ol | ey | G
JFURNITURE AND EQUIPMENT
01,0199200DB7.00 [15(C 3,643.] ] | 334.
% TOTAT, 990 PAGE 2 DEPRECIATION
v | | 3,643, | 0. 334.
Lt [ | | |
L I [ | I | |
L L1 I I |
| I L I | |
L | [ | I |
L | [ | | I
L l L l I I
L | | | | I |
|| | || | I |
| | [ | | I
| I L I | |
N R Y | | |
L | | 1 | | |
L | || I I |
L] I | I | I
| | || | I I
P I [ I | |
L | [ 1 | I I
L I [ I | |
L] I || | | |
| | | | | I I
| I [ | I | |
Tl | | | I | |
T N | T |
L | | [ | ! I |
816261 # - Current year section 179 (D) - Asset disposed

11-05.08 13
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ABIM FOUNDATION 23-2585181

FORM 990 GAIN (LOSS) FROM PUBLICLY TRADED SECURITIES STATEMENT 2

GROSS COST OR EXPENSE NET GAIN
DESCRIPTION SALES PRICE OTHER BASIS OF SALE OR (LOSS)
SALE OF INVESTMENTS
— SEE ATTACHED 27,626,217. 22,690,912. 0. 4,935,305.
TO FORM 990, PART I, LINE 8 27,626,217, 22,690,912. 0. 4,935,305.
FORM 990 OTHER CHANGES IN NET ASSETS OR FUND BALANCES STATEMENT 3
DESCRIPTION AMOUNT
UNREALIZED GAINS ON INVESTMENTS 2,835,324.
BOOK/TAYX TIMING DIFFERENCE 334,000.
TOTAL TO FORM 990, PART I, LINE 20 3,169,324.
FORM 990 STATEMENT OF ORGANIZATION’S PRIMARY EXEMPT PURPOSE = STATEMENT 4

PART TITT

TVYDOT ANRAM TN
PR T X R P Y e

CHARITABLE, EDUCATIONAL, AND SCIENTIFIC PURPOSES TO BENEFIT, PERFORM
FUNCTIONS OF, AND CARRY OUT THE PURPOSES OF ABIM.

FORM 990 CASH GRANTS AND ALLOCATIONS STATEMENT 5
‘ DONEE'S
(CLASSIFICATION DONEE'S NAME DONEE'S ADDRESS RELATIONSHIP AMOUNT
EDUCATIONAT AMERICAN BOARD OF 510 WALNUT RELATED
INTERNAT, MEDICINE ST.,STE. 1700, ORGANIZATION
PHILA., PA 330,099,
EDUCATIONAT, AMERICAN COLLEGE ASSOCIATION
OF PHYSICIANS . 334,000.
TOTAL INCLUDED ON FORM 990, PART II, LINE 22 664,099.
15 STATEMENT(S) 2, 3, 4, 5

17031028 769793 721-01 ' 062 ABIM FOUNDATION 721-01_1
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ABIM FOUNDATION
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23-2585181

FORM S50

OTHER INVESTMENTS STATEMENT 6
VALUATION
DESCRIPTION METHOD AMOUNT
SEE ATTACHED STATEMENT MARKET VALUE 56,774,328.
TOTAL TO FORM 990, PART IV, LINE 56, COLUMN B 56,774,328.

FORM 950 DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 7
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPREC TATTON BOOK VALUE

FURNTITURE AND EQUIPMENT 3,643. 334. 3,309.

TOTAL TO FORM 990, PART IV, IN 57 3,643, 334, 3,309.

FORM 950 OTHER ASSETS STATEMENT 8
DESCRIPTION AMOUNT
n("r'rnn:*n T'M‘ITIT."D':'crn D'E'f"l:lTTJA_E}T = 137 , EG‘; .
DUE FROM THE INSTITUTE FOR CLINICATL

EVATLUATION 1,327,445,
TOTAL TO FORM 990, PART IV, LINE 58, COLUMN B 1,435,049,

OTHER EXPENSES INCLUDED ON FORM 990

FORM 990 STATEMENT 9
DESCRIPTION AMOUNT
FUNDING OF GRANT DEDUCTED IN F/S ON ACCRUAT BASTS 234,000,
TOTAL TO FORM 990, PART IV-B 334,000.
: 16 STATEMENT(S) 6, 7, 8, 9
17031028 769793 721-01 062 ABIM FOUNDATION 721-01_1
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ABIM FOUNDATION 23-2585181
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FORM 290 IDENTIFICATION OF RELATED ORGANIZATIONS STATEMENT 10
PART VI, LINE 80B

NAME OF ORGANIZATION EXEMPT NONEXEMPT
AMERICAN BOARD OF INTERNAL MEDICINE, INC. X
INSTITUTE FOR CLINICAL EVALUATION X
SCHEDULE A STATEMENT REGARDING ACTIVITIES WITH DIRECTORS, STATEMENT 11

TRUSTEES, PRINCIPAL OFFICERS OR CREATOR
PART III, LINE 2

SEE FORM 990, PART III-A

17 STATEMENT (S} 10, 11
17031028 769793 721-01 062 ABIM FOUNDATION 721-01_1
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N " .. | . . OMB No. 1545-0172
. 4562 Depreciation and Amortization 1
(Including Information on Listed Property) 990 g g 8
ﬁmnﬁﬁglﬁ%:wmﬁ'ym) P Sce separate instructions. = Attach this form to your return. ‘ ‘Q:ﬁ:,\m;"ﬁo_ 67
Name{s) shown on return Business or activity to which this form relates Identifying rumbes
ABTM FQUNDATION F'ORM 990 PAGE 2 23-2585181
P Election To Expense Certain Tangible Property {Section 179) {Note: If you have any "isted properiy,‘complats Part V before you complete Part 1.)
1 Maximum dollar limitation. If an enterprise zone business, e INStUGHONS e 1 18,500.
2 Total cost of section 179 property PIACEd IN SEIVIES ..........ooooeeoeeeee oo eeesee oo ee e eeees e 2
3 Threshold cost of section 179 property before reduction in FMREHION .........ccooueeieerecirensiiisen e et 3 $200,000
4 Reduction in limitation. Subtract line Sfrom line 2. If zero or less, enter 0= . oiioere s eeesessrrsseesssessnsensens 4
§ Dollar limitation for tax year. Subtract fine 4 from line 1. If zero or less, enter -0-. If married filing
separately, see INStructioNS i e ee e eieerusiseieerrereesnrresossaarasnessasns 5
6 (a) Deseription of propery {b) Cost (business use oniy) {c) Elected cost
7 Listed property. Enter amount fromline 27 ..., reeereenrareeseenmaanate et ran e e ans 7
8 Total elected cost of section 179 property. Add ameounts in column (&), ines8and 7 oo 8
9 Tentative deduction. EnterthesmalleroflneSorline 8 e g
10 Carryover of disallowed deduction Trom 1997 et
11 Business income limitation. Enter the smaller of business income (not less than zero)orline 5 ...,
12 Section 179 expense deduction. Add lines 9 and 10, but donot entermorethan e 11 .oooovvveevveeeeeeeeeeeeeeneerenee
13_Carryover of disaflowed deduction to 1999, Add lines 9and 10, less line 12 »| 13 |
Note: Do not use Part Il or Part Il befow for listed property (automobiles, certain other vehicles, celiular telephones, certain computers, or property
used for entertainment, recreation, or amusement). Instead, use Part V for listed property.
i MACRS Depreciation For Assets Placed in Service ONLY During Your 1998 Tax Year (Do Not Include Listed Property.)
Section A - General Asset Account Election
14 |f you are making the election under section 168(){4) to group any assets placed in service during the tax year into one or more general asset
accounts, check this BoX. S6& INSHUCHONS ....eesniesiies i » [ ]
Sectlon B - General Dapraciation Syctem IGDE) (See instructions ) - -
(&} Classification of property ‘3’3"2}2@2‘!}’ J (ﬁ,gﬂi’sﬁfvﬁpﬁi";}, () Recovery | 1oy copvention | (f Method {q) Depreciation deducticn
in service cnly - see instructions) period
15 a 3-vear property
b 5-vear property : .
¢ 7-year property 3,643. 7 YRS. HY [200DB 334.
d 10-year property
e 15-year property
i 20-vear property
g 25-year property 25 yrs. S/L
. . / 27.5 yrs. MM S/L
h Residential rental property / 275 yrs. MM S/L
. N / 39 yrs. MM S/l
i Nonresidentia! real nroperty / MM S/
Section C - Alternative Depreciation System (ADS) (See instructions))
16 a Class life S/L
b 12-year 12 vrs. S/L
c io-year / 40 yrs. MM S/L
Prat J“i Other Depreciation {Do Not Include Listed Property.) (See instructions.)
17 GDS and ADS deductions for assets placed in service in tax years beginning before 1998 . . 17
18 Property subject to section T6B{){(1) BeCHON ... .cc.eceeeceeecee et e raenn 18
19 ACRS and other depreciation ,.......oceeiiii s 19
Pt It Summary (Ses instructions.)
20 Listed property. Enter amount oM IN@ 28 . ...v oo erseer s ees e ra e eseee e veearaseerasanaen 20
21 Tetal. Add deductions on line 12, lines 15 and 16 in column (g}, and lines 17 through 20. Enter here
and on the appropriate lines of your return. Partnerships and S corporations - see instructions ... ..oooooooooocoeen... 21 334.
22 For assets shown abeve and placed in service during the current year, enter the
portion of the basis attributable to section 263Acosts ..o, | 22 i
. LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 4562 (1998)
021600 18
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Listed Properly - Automobiles, Certain Other Vehicles, Cellular Telephones, Ceriain Computers, and Property Used for
Entertainment, Recreation, or Amusement

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 23a, 23b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information {Gaution: See instructions for limits for passenger automobiles.)

23a Do you have evidence to support the business/investment use claimed? |:| Yes E] No { 23b If "Yes," is the evidence written? [ IYes D No
(e} {) Date fe) (c) (e) ] o) th) @
I Business/ Basis for depreciation Elected
QRSB | T | et | RS |t T IR | Cobieion | seolon 7o

24 Property used more than 502 in a qualified business use:

%

%

%
25 Property used 50% or less in a qualified business use:

% S/L-

% S/L -

:: % S/L-

26 Add amounts in column (h). Enter thatotalhereand online 20,page ... .ooooceeeieeeeeeen. eessieiesssessresiesseses I 26

27 Add amounts in column i). Enterthe totalhere andonline 7, page 1 ..oooeeiiieeeess i
Section B - Information on Use of Vehicles
Complete this section fer vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions in Section G to ses if you meet an exception to completing this section for
those vehicles.

(a} (b) {c) {d) {e} n
28 Total business/investment miles driven during the Vehicle Vehicle Vehicla Vehicle Vehicle Vehicle
year (DO NOT include commuting miles) ...
29 Total commuting miles driven during the year ..
30 Tetal other personal (noncommuting) miles
GIVEN. ..ot e vees s ves s et e nerenanns
31 Total miles driven during the year.
Add lines 28 through 30

Yes No | Yes No | Yes No | Yes No | Yes Ne | Yes No
G2 Was the vehicie avaliabie for personal use : ’ S IR
during off-duty hours? .........ccccervecrreccrirennene
33 Was the vehicle used primarily by a more
than 5% owner or related person? ..ol
34 Is ancther vehicle available for personal
USET .o
Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an excepticn to completing Section B for vehicles used by employees who are not more than 5%

owners or related persons.

Yes [ No

. 35 Do you maintain a written policy statsment that prohibits all personal use of vehicles, including commuting, by your
BIMPIOYEEST . ..ot veetn et s R e E SRR RS R R R R R R A R e TrS P s R E R e
36 Do you maintain a written policy statement that prohibits personal uss of vehiclss, except commuting, by your

employees? See instructione for yvehiclos used by cormorata officers, divectors, or 1% armoraowners

37 Do you treat all use of vehicles by employees as personal use? .
38 Do you provide more than five vehicles fo your employees, obtain information from your employees about
tha use of the vehicles, and retain the INFOrMALION FECEIVET? .. . .ot e e e v eeeees e e eeseesseseeseanaseseasesaseneeemmeneeneannns

39 Do you meet the requirements conceming qualified automobile demonstration use? .
Note: If your answer to 35,36, 37,38,0r39is 'Yes, you need not complete Sectlon B for the covered vehlc]es

4 Amortization

(@) {b) (c) {d) {e) @
Description of costs Date amortizafion Amortizable Code Amortization Amortization
begins amaunt section pariod or percentage for this year

40 Amortization of costs that begins during your 1998 fax year:

41 Amortization of costs that Began Before 1008 s 41
42 Tatal. Enter here and on *Cther Deductions” or *Other Expenses' lineof vourretum o] 42

816252
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NAME ABIM Foundation

ADDRESS 510 Walnut Street, Suite 700, Philadelphia, Pennsylvania 19106
EMPLOYER IDENTIFICATION NUMBER:  23-2585181

FORM 990, 1998

PART VL LINE 77

Conformed Copy of Bylaws

Authorized Officer's Declaration

I, Henry F. Strozeski, state that:

1. ‘ I am Chief Financial Officer of the ABIM Foundation and am authorized to
make this declaration.

2. The attached copy of the Bylaws of the ABIM Foundation is a complete

and accurate copy of the Bylaws adopted by the Board of Trustees as of December 14, 1998,

3. To the best of my knowledge, this information is true and correct.
E / % f 3 % i—— 4,, - .
‘//9‘3’/0” ~ T, f(fww
Date ' ~ Henry F. Strozeski
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REVISED BYLAWS OF
THE ABIM FOUNDATION
(Revised as of December 14, 1998)

ARTICLE T - NAME AND OFFICES
Section 1.1, Name. The name of the Corporation shall be The ABIM Foundation.

Section 1.2. Registered Office. The initial registered office of the Corporation
shall be located within the Commonwealth of Pennsylvania, as set forth in the Articies of
Incorporation, and the registered office thereafter shall be located within the Commonwealth of
Pennsylvania at such place as the Board of Trustees, from time to time, shall determine.

Section 1.3. Other Offices. The Corporation also may have offices at such other
places within or without the Commonwealth of Pennsylvania, as the Board of Trustees, from

time to Luuc, may détermine.

ARTICLE It - MEMBERSHIP AND MEMBERSHIP MEETINGS

Section 2.1. Type of Membership. Membership shall be of only one class:
“Members” who hereinafter shall be referred to as “Trustees”.

_Section 2.2, Trustees.
(1) The Corporation shall have twelve Trustees consisting of three ex-
officio Trustees and nine Elected Trustees as follows:

(A) the President/CEQ of the Corporation;

(B) the Chairman of The American Board of Internal Medicine, an
Towa nonprofit corporation (“ABIM™);

(C) the Tmmediate Past Chairman of ABIM;

(D) four individuals elected by the Board of Trustees, subject to
approval by ABIM; '
(E) two individuals elected by the Board of Trustees, subject to
approval by The Institute For Clinical Evaluation, a Pennsylvania nonprofit corporation (‘ICE”);
and '

(F) three individuals elected by the Board of Trustees.

To qualify for election under Section 2. 2(1)(D) or (E), the individual must be an active or recent
emeritus director of ABIM or ICE, respectively. A recent emeritus director is one who served as

PHL_A 1318938 v 1




a director of ABIM or ICE, respectively, within six years of being elected a Trustee of the

Corporation.
(2)(A) The initial Elected Trustees shall be nominated by the Executive

Committee of ABIM and approved by the ABIM Board of Directors, and shall be divided into
three classes of two, three, and four in number,

(B) The two initial Elected Trustees in the first class shall each serve a
one-year term, the three initial Elected Trustees in the second class shall each serve two-year
terms, and the four initial Elected Trustees in the third class shall each serve three-year terms.
The terms of the initial Elected Trustees shall expire on June 30 of the year in which the terms for
their respective class expire.

(C) Until January 1, 2002 any vacancy in the office of an Elected
Trustee shall be filled in accordance with the procedure set forth in Section 2. 2(2)(A) Thereafter,
the provisions of Section 2.2(1) shall apply

Section 2.3. Term of Office of Trustees. Except as otherwise provided in these
Bylaws, the Elected Trustees shall each serve a term of three years, and no Elected Trustee shall
serve more than two consecutive three-year terms. An ex-officio Trustee may be elected for only
one three-year term that immediately follows his or her ex-gfficio term. The term of office of
each class shall expire on June 30. Each Flected Trustee shall hold office until: (a) the expiration
of the term for which he or she was appointed and until his or her successor has been appointed
and qualified; or (b) his or her earlier death, resignation, or removal. In the event of the death,
resignation or removal of an Elected Trustee, a replacement Trustee shall be elected in -
accordance with the provisions of Section 2.2(1).

Section 2.4. Board of Trustees. The Trustees shall act as the Board of Trustees
of the Corporation, shall manage the business and affairs of the Corporation, and shall otherwise
have the powers and duties conferred or imposed by law or custom upon the board of directors of
a Pennsylvania nonprofit corporation.

Section 2.5. Voting Privileges, The entire voting privileges of members shall be
vested in the Trustees. The President/CEO of the Corporation shall not be entitled to vote. The
remaining Trustees shall each be entitled to one vote. -

Section 2.6. Annual Meetmg A meeting of the Trustees of the Corporation shall
be held in each calendar year on such date and at such time as the Trustees may determine.
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Section 2.7. Special Meetings. Special meetings of the Trustees may be called at
any time: :
(1) by the Chairman; or
(2) by a majority of the Trustees.

Upon the written request of any person or persons entitled to call a special
meeting, which request shall set forth the purpose for which the meeting is desired, the
Secretary/Treasurer shall fix the date of such meeting, to be held not fewer than five nor more
than twenty days after the receipt of such request, as the Secretary/Treasurer may determine, and
to give due notice thereof. If the Secretary/Treasurer shall fail to fix the date of such meeting and
to give notice thereof within five days after receipt of such request, the person or persons calling
the meeting may do so.

Section 2.8. Regular Meetings. The Trustees may establish, from time to time,
by standing resolutipn the date, time and place of regular meetings.

‘Section 2.9. Place of Meetings. Meetings of the Trustees shall be held at such
places as may be fixed from time to time by the Trustees. If no such place is fixed by the
Trustees, meetings of the Trustees shall be held at the registered office of the Corporation.

Section 2.10. Notices of Meetings, Written notice stating the date, time and
place of regular meetings need not be given provided they are held in accordance with a standing
resolution of the Trustees. Written notice of meetings other than regular meetings, held in
accordance with a standing resolution of the Trustees which states the date, place and hour and, if
required by law or these Bylaws, the purpose, of any such meeting of the Trustees, shall be given
to each Trustee of record entitled to vote at the meeting at least ten days prior to the day named
for the meeting, unless otherwise required by law. Such notices may be given at the direction of]
and in the name of, the Trustees or any officer. When a meeting is adjourned, it shall not be
necessary to give any notice of the adjourned meeting or of the business to be transacted at any
adjourned meeting, other than by announcement at the meeting at which such adjournment is
taken. Whenever notice is required to be given under this Section, such notice shall be given in
accordance with Article V hereof. Any notice of a meeting required to be given may be waived in
writing either before or after the date of such meeting.

Section 2.11. Quorum of and Action by Trustess. A majority of the Trustees
shall constitute a quorum and, unless otherwise specifically provided by law, the acts of a majority
of the Trustees present and voting at a duly convened meeting, shall be the acts of the Trustees.

The Trustees present at a duly organized meeting can continue to do business until
adjournment notwithstanding the withdrawal of enough Trustees to leave less than a quorum.

Any vote by the Trustees at a duly organized meeting may be taken by voice,
unless a Trustee demands that it be taken by ballot, in which event the vote shall be taken by
written ballot and the Secretary/Treasurer of the Corporation or, if the Secretary/Treasurer is not
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present, any person elected to serve as the Secretary of the meeting, shall tabulate and certify the
results of such vote.

Section 2.12. Participation in Meetings by Conference Telephone. Any Trustee
who is otherwise entitled to participate in any meeting of the Trustees may attend, be counted for
the purposes of determining a quorum and exercise all rights and privileges to which he might be
entitled were he personally in attendance, including the right to vote, by means of a conference
telephone or similar communications equipment by means of which all persons participating i the
meeting can hear each other.

Section 2.13. Action by Unanimous Consent. Any action that may be taken at a
mecting of the Trustees may be taken without a meeting if a consent or consents in writing,
setting forth the action so taken, shall be signed by all of the Trustees who would be entitled to
vote at a meeting for such purpose and shall be filed with the Secretary/Treasurer of the
Corporation. Insertion in the minute book of the Corporation shall be deemed filing with the
Secretary/Treasurer of the Corporation. Written consents by all of the Trustees executed
pursuant to this Section may be executed in any number of counterparts and shall be deemed
effective as of the date set forth therein,

ARTICLE 0T - COMMITTEES

Section 3.1. Power to Nominate Committees. By resolution adopted by a
_majority of the Trustees, the Trustees may designate one or more committees, each committee to
consist of one or more Trustees and other individuals. The committees shall operate for such
purposes and shall exercise such authority as shall be determined by the Trustees, provided that a
committee exercising delegated powers of the Board must consist solely of Trustees.

Section 3.2. Meetings. Meetings of committees may be called at any time by the
chairman of the committee or the Chairman of the Corporation. The meetings shall be held at
such place, date and time as the person calling the meeting shall determine. Notice of meetings
may be oral or in writing and shall be given to each member of the committee at least three days
prior to the designated time of the meeting. Any notice of meeting required to be given may be
waived in writing either before or after the date of such meeting.

Section 3.3. Records. Fach commitiee shall maintain minutes of its meetings and
shall submit its minutes to the Secretary/Treasurer of the Corporation. The Secretary/Treasurer
shall deliver a copy of such minutes to each Trustee and shall insert the original minutes in the

Corporation’s minute book.

Section 3.4. Quorum. A majority of the members of a committee shall constitute

a quorum of that committee and the act of the majority of the members of a committee shall be
the acts of such committee.
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Section 3.5. Informal Action by the Committees. Any action which may be taken
ai a meeting of any committee may be taken without a meeting if a consent or consents in writing,
setting forth the action so taken, shall be signed by all of the members of snch committee, and
shall be filed with the Secretary/Treasurer of the Corporation. Insertion in the minute book of the
Corporation shall be deemed filing with the Secretary/Treasurer. Written consents by all of the
members of any committee may be executed in any number of counterparts and shall be deemed
effective as of the date set forth therein.

Section 3.6. Participation in Meetings by Conference Telephone. Any member of
a committee may participate in any meeting of the committee, be counted for the purpose of

determining a quorum thereof and exercise all rights and privileges to which he might be entitled
were he personally in attendance, including the right to vote, by means of conference telephone or
other similar communications equipment by means of which all persons on the meeting can hear
each other.

A e Pyt mywr W W T L~ o

FEFICERS

Section 4.1. Election and Offices. The Corporation shall have a Chairman,
President/CEOQ, and Secretary/Treasurer. In addition, the Trustees may appoint one or more
other officers or assistant officers. Any number of offices may be held by the same person.

Section 4.2. Term. The Chairman and the Secretary/Treasurer shall be elected
from the Trustees. The President/CEO shall be elected by the Trustees and shall be approved by
. the ABIM Board of Directors, The Chairman and the Secretary/Treasurer shall each serve a one-
year term. Other officers shall serve at the pleasure of the Board of Trustees. Officers and
assistant officers may be removed from office by a majority vote of the Trustees whenever in their
judgment the best interests of the Corporation will be served. Such removal shall be without
prejudice to the contract rights if any, of any person removed.

Section 4.3. Powers and Duties of the Chairman, Unless otherwise determined by
the Trustees, the Chairman shall have the usual duties of a principal executive officer with general
supervision over and direction of the affairs of the Corporation. In the exercise of these duties
and subject to the limitations of the laws of the Commonwealth of Pennsylvania, the Articles of
Incorporation, these Bylaws, and the actions of the Trustees, he may appoint, suspend, and
discharge emplovees, agents and assistant officers, and shall do and perform such other duties as
from time to time may be assigned to him from time to time by the Trustees.

_ Section 4.4. Powers and Duties of the President/CEQ. The President shall be the
chief executive officer of the Corporation and shall have supervisory authority over the business
and operations of the Corporation.

Section 4.5 Powers and Duties of the Secretary/Treasurer. The
Secretary/Treasurer shall be responsible for the custody of all corporate records of the

Corporation; shall be responsible for the custody of all funds and securities of the Corporation;

and shall render such accounts. statements and renorts as mav from time to time be reauired hv
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the Board of Trustees. He or she may delegate to the President/CEO the performance of any of
the aforementioned duties, but shall at all times be responsible for their proper performance. In
the shsence of the Chairman the Secretary/Treasurer shall preside at meetings of the Board of
Trustees.

Section 4.6. Delegation of Duties. Any officer may delegate to another officer, or
to another person pursuant to resolution, duties of that officer, but the delegating officer shall at
all times remain responsible for their proper performance.

Section 4.7. Powers and Duties of Other Officers. Other officers of the
Corporation shall have such duties as the Bylaws may set forth or the Trustees may prescribe by
resolution from time to time.

Section 4.8. Vacancy, In the event of the death, resignation, or removal of any
officer, a replacement shall be selected subject to Section 2.2 of the Bylaws by a majority of the

P Ry P R

Trustees to serve the remainder of the term of the vacant puaiuuu

ARTICIEV - NOTICES AND COMPUTING TIME PERIODS

Section 5.1. Contents of Notice,. Whenever any notice of a meeting is required to
be given pursuant to these Bylaws or the Articles of Incorporation or otherwise, the notice shall
specify the place, day and hour of the meeting and, in the case of a special meeting of Trustees or
when otherwise required by law, the general nature of the business to be transacted in such
meeting.

Seciion 5.2. Method of Notice. All notices shall be given to each person entitled
thereto, either personally or by sending a copy thereof through the mail or by telegraph or
facsimile, charges prepaid, to his address appearing on the books of the Corporation, or supplied
by him to the Corporation for the purpose of notice. If notice is sent by mail or telegraph, it shall
be deemed to have been given to the person entitled thereto when deposited in the United States
Mezil or with the telegraph office for transmission, or in the case of facsimile when receipt has
been confirmed.
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Section 5.3. Computing Time Periods. In computing the number of days for
purposes of these Bylaws, all days shall be counted, including Saturdays, Sundays or holidays;
provided, however, that if the final day of any time period falls on a Saturday, Sunday or holiday,
then the final day shall be deemed to be the next day which is not a Saturday, Sunday or holiday.
In computing the number of days for the purpose of giving notice of any meeting, the date upon
which the notice is given shall be counted but the day set for the meeting shall not be counted.
Notice given twenty-four (24) hours before the time set for a meeting shall be deemed one (1)
day’s notice.

ARTICLE VI - LIMITATION OF TRUSTEES’ LIABILITY AND

INDEMNIFICATION OF TRUSTEES, OFFICERS AND OTHER PERSONS

Section 6.1. Limitation of Trustees’ Liability. A Trustee shall not be personally
lisble, as such, for monetary damages for any action taken or any failure to take any action as a
Trusiee IID.IESS

) The Trustee has breached or failed to perform the duties of his or
her office under the Pennsylvania Nonprofit Corporation Act of 1988; and

(2)  The breach or failure to perform constitutes self-dealing, willful
misconduct, or recklessness.

‘ ‘This Section shall not apply to (A) the responsibility or liability of a Trustee
pursuant to any criminal statute, or (B) the liability of a Trustee for the payment of taxes pursuant
to federal, state, or local law. Any repeal or amendment of this Section shall be prospective only
and shall not increase, but may decrease, a Trustee's liability with respect to actions or failures to
act occurring prior to such change.

Section 6.2. Indemnification and Insurance,
(1)  Indemnification of Trustees and Officers.

()  EachIndemnitee (as defined below) shall be mdemmﬁed and
heid hamﬂess by the Corporation for all actions taken by him or her and for all failures to take
action {regardiess of the date of any such action or failure io take aciion) to the fullest exient
permitted by Pennsylvania law against all expense, liability and loss (including without limitation
attorneys’ fees, judgments, fines, taxes, penalties, and amounts paid or to be paid in settlement)
reasonably incurred or suffered by the Indemnitee in connection with any Proceeding (as defined
below).
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(i)  The right to indemnification provided in this Section shall
include the right to have the expenses incurred by the Indemnitee in defending any Proceeding
paid by the Corporation in advance of the final disposition of the Proceeding to the fullest extent
permitted by Pennsylvania law; provided that, if Pennsylvania law continues so to require, the
payment of such expenses incurred by the Indemnitee in advance of the final disposition of a
Proceeding shall be made only upon delivery to the Corporation of an undertaking, by or on
behalf of the Indemnitee, to repay all amounts so advanced without interest if it shall ultimately be
determined that the Indemnitee is not entitled to be indemnified under this Section or otherwise.

(i) Indemnification pursuant to this Section shall continue as to
an Indemnitee who has ceased to be a Trustee or officer and shall inure to the benefit of his or her
heirs, executors and administrators.

(iv)  For purposes of this Article, (A) “Indemnitee” shall mean
each Trustee, or officer or employee of the Corporation who was or is a party to, or is threatened
to be made a party to, or is otherwise involved in, any Proceeding, by reason of the fact that he or
she is or was a Trustee or officer of the Corporation or is or was serving in any capacity at the
request or for the benefit of the Corporation as a trustee, director, officer, employee, agent,
partner, or fiduciary of, or in any other capacity for, another corporation or any partnership, joint
venture, trust, employee benefit plan, or other enterprise; and (B) “Proceeding” shall mean any
threatened, pending or completed action, suit or proceeding (including without limitation an
action, suit or proceeding by or in the right of the Corporation), whether civil, criminal,
administrative or investigative.

" (@ Indemnification of Other Persons. The Corporation may, by action
of its Trustees and to the extent provided in such actions, indemnify other persons as though they
were Indemnitees.

(3)  Non-Exclusivity of Rights. The rights to indemnification and to the
advancement of expenses provided in this article shall not be exclusive of any other rights that any
person may have or hereafter acquire under any statute, provision of the Corporation’s Articles of
Incorporation or Bylaws, agreement, vote of disinterested Trustees or otherwise. Article VII
(relating to conflicts of interest) shall be applicable to any bylaw, contract, or transaction
authorized by the Trustees under this Section. However, no indemnification may be made by the
Corporation under this Article or otherwise to or on behalf of any person to the extent that:

(A) The act or failure to act giving rise to the claim for
indemnification is determined by a court to have constituted self-dealing, willful misconduct, or
~ recklessness; or

(B) The Board determines that under the circumstances
indemnification would constitute an excess benefit transaction under section 4958 of the Internal
Revenue Code of 1986, as amended.

PHL A 1318938 v 1 3

| I




« o ¥

(4)  Insurance. The Corporation may purchase and maintain insurance,
at its expense, for the benefit of any person on behalf of whom insurance is permitted to be
purchased by Pennsylvania law against any expense, liability or loss, whether or not the
Corporation would have the power to indemnify such person under Pennsylvania or other law.
The Corporation may also purchase and maintain insurance to insure its indemnification
obligations whether arising hereunder or otherwise. The Corporation's payment of premiums with
respect to such insurance coverage shall be provided primarily for the benefit of the Corporation.
To the extent that such insurance coverage provides a benefit to the insured person, the
Corporation's payment of premiums with respect to such insurance shall be provided in exchange
for the services rendered by the insured person and in a manner so as not to constitute an excess
benefit transaction under section 4958 of the Internal Revenue Code of 1986, as amended.

(5)  Fund For Payment of Expenses. The Corporation may create a
fund of any nature, which may, but need not be, under the control of a Trustee, or otherwise may
secure in any manner its indemnification obligations, whether arising hereunder, under the Articles

Section 6.3. Amendment. The provisions of this Article relating to the limitation
of Trustees” liability, to indemnification and to the advancement of expenses shall constitute a
contract between the Corporation and each of its Trustees and officers which may be modified as
to any Trustee or officer only with that person’s consent or as specifically provided in this
Section. Notwithstanding any other provision of these Bylaws relating to their amendment
generally, any repeal or amendment of this Article which is adverse to any Trustee or officer shall

EEE S

apply to such Trustee or officer only on a prospective basis, and shall not reduce any limitation on

the personal liability of a Trustee of the Corporation, or limit the rights of an Indemnitee to =
indemnification or to the advancement of expenses with respect to any action or failure to act
occurring prior to the time of such repeal or amendment. Notwithstanding any other provisions
of these Bylaws, no repeal or amendment of these Bylaws shall affect any or all of this Article so
as either to reduce the limitation of Trustees’ liability or limit indemnification or the advancement
of expenses in any manner unless adopted by the affirmative vote of a majority of the Trustees;
provided that no such amendment shall have retroactive effect inconsistent with the preceding
sentence.

Section 6.4. Changes in Pennsylvania Law. References in this Article to
Pennsylvania law or to any provision thereof shall be to such law as it existed on the date this
Article was adopted or as such law thereafter may be changed; provided that (g} in the case of any
change which expands the liability of the Trustees or limits the indemnification rights or the rights
to advancement of expenses which the Corporation may provide, the rights to limited liabifity, to
indemnification and to the advancement of expenses provided in this Asticle shall continue as
theretofore to the extent permitted by law; and (b) if such change permits the Corporation without
the requirement of any further action by the Trustees to limit further the liability of Trustees (or
limit the liability of officers) or to provide broader indemmification rights or rights to the
advancement of expenses than the Corporation was permitted to provide prior to such change,
then liability thereupon shall be so limited and the rights to indemnification and the advancement
of exnenses shall be g0 broadened to the extent permitl:ed by law.
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ARTICLE VII - CONFLICTS OF INTEREST

No contract or transaction between the Corporation and one or more of its
Trustees or officers or between the Corporation and any other corporation, partnership,
association, or other organization in which one or more of its Trustees or officers are directors or
officers, or have a financial interest, shall be void or voidable solely for such reason, or solely
because the Trustee or officer is present at or participates in the meeting of the Board which
authorizes the contract or transaction, or solely because his, her, or their votes are counted for

that purpose, if:

(I)  The material facts as to the relationship or interest and as to the
contract or transaction are disclosed or are known to the Board of Trustees and the Board in
good faith authorizes the contract or transaction by the affirmative votes of a majority of the
disinterested Trustees even though the disinterested Trustees are less than a quorum; or

s L P S R - PR
2) The contract or transaction is fair as to the

time it is authorized, approved, or ratified by the Board or the Trustees.

Common or interested Trustees may be counted in determining the presence of a
quorum at a meeting of the Board which authorizes the contract or transaction.

ARTICLE VIIT - AMENDMENTS

o , The Trustees, by a two-thirds vote shall have the power to alter, amend, and repeal
~ these Bylaws, at any regular or special meeting duly convened after notice to the Trustees of such

purpose.
ARTICLE IX- INTERPRETATION OF BYLAWS

All words, terms and provisions of these Bylaws shall be interpreted and defined
by and in accordance with the Pennsylvania Nonprofit Corporation Law of 1988, as amended
from time to time. Whenever the masculine pronoun is used in these Bylaws, it shall mean the

feminine where applicable.

Amended: December 14, 1953
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Form 2758 Application for Extension of Time To File
(Rev. June 1998) ) Certain Excise, Income, lnformation, and Other Returns OMB No. 1545-0148

Department of the Treasury M File a separate application for each return.
Intemal Revenue Service
Employer identifcation number

Name
23 2585181

Plgase _‘YPE or ABIM FOUNDATION
: , puint. Flle the Number, street, and room or suite no. {or P.0. box no. if mail is not delivered to street address)
: Zpriginal and one
& 7opy by the due
= Edata for filing 510 WALNUT STREET, SUITE 1700
}2 ;gyour return. City, town, or post office, state, and ZIP cade. For a foreign address, see instructions.
PHITADELPHIA, PA 192106
= Note: Corporate income tax return filers must use Form 7004 to request an extension of time to file. Partnerships, REMICS, and

trusts must use Form 8736 to request an extension of time to file Form 1065, 10686, or 1041.

1 Irequestan extansion of time until FEBRUARY 15 ,_0BY to1ie (check only one):
Form 1120-ND {sec. 4951 taxes) [ Form 8612

C_] Form 706-Gs(D) [_] Form 930-T (e 4077aT o7 4UBLaTtrst
(] Form 706-G5(T) [ Form 990-T (trust other than above) [ Form 3520-A 1 Form 8613
Form 990 or 990-EZ (1 Form 1041 (estate) [ Form 4720 (1 Form 8725
{__1 Form 990-BL ] Form 1041-A [ Form 5227 [ Form 8804
D Form 990-PF :| Foren 1042 |:] Form 6069 l:] Form 8831
If the organization does not have an office or place of business in the United States, check this box .. o] » E]
06/30/1999

2a Forcalendar year 19 , or othier tax year beginning 07/01/1998 and ending
b ifthis tax year is for less than 12 months, check reason: |:| Initial retumn D Final return |:] Change in accounting | pericd ’ N
L ives [EX]no

3 Has an extension of time to flle been previously granted forthis tBXYBAI? ..o ees s e

4  State in detail why you need the extension
ADDITIONAL TIME IS NEEDED TO GATHER THE INFORMATION REQUIRED TO FILE A

COMPLETE AND ACCURATE RETURN.

A

A

$

2R

EX

BEBLZ 1 Aq

5a Ifthis form is for Form 706-GS(D), 706-GS(T), 990-BL, 390-PF, 890-T, 1041 (estate), 1042, 1120-ND, 4720,
6069, 8612, 8613, 8725, 8804, or 8831, enter the tentative tax, less any nonrefundable credits. ... oo
b Ifthis form is for Form 990-PF, 950-T, 1041 (estate), 1042, or 8804, enter any refundable credits and
estimated fax payments made. Include any prior year overpayment allowed asa credit ... ... evevrensem e eageessensenpeserzaneses | 9
¢ Balance due. Subtract line 5b from line 5a. Include your payment with this form, or deposit with FTD N/A
3

COUPON TF FBQUINBA. ..ttt eeeseesmse et et e et sesetsems et s s cnsenencnsmcnensnsensensenmnces
Slgnature and Verification

Under penalties of parjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belisf,
it is trus, correct, and complete; and that | am authoifzed to prepare this form.

Signature Fdﬁmh Cﬂ-ﬂéa— Title B> Y% Date F.//_/Q/PP

FILE OR[GIMD ONE GOFY. The [RS will show below whether ar not your application is approved and will refuen the copy.

’%i;eﬁApplicant ~ To Be Completed by IRS . _ _
Ly We HAVE.approved your application..Plaase attach this-form to yaur returm. ‘ ﬁE G ElVED
[ we HavenoT approved your application. However, we have granted a 10-day grace pariod from the later offthe Hatgr—Strr—rermmr —!
shown below or the due date of your retum {including any prior extensions). This grace peried is considered I—de_ !
extension of time for ¢lections otfierwise raquired to ha mada on a timaly return, Pleace attach this farm o yo %u"NGV 1 '? 1999 .

[ 1 we HAVE NoOT approved your appiicalion. After considering your reasons stated in iterm 4, we cannot grant y4 i

an extension of tima to file. We are not granting the 10-day grace pericd. OoGDh EN’ Ut

We cannot consider your application because it was filed after the due date of the return for which an extensicn-wasrequrested:

I"__I Other:

]

IRS-0SE

ur réquest fota.. ...

By:
Director Date

If you want a copy of this form to be returned to an address other than that shown above, please enter the address to which the copy should be sent.

Name
Please | MANTAS, OHLIGER, MCGARY AND QUINN, P.C.

T¥P8 | Number, street and room or suite ne. {or P.0. box no. if mall s not delivered to street address)
er 660 AMERICAN AVENUE, SUITE 101

Print City, town, or post office, state, and ZIP code. For a foreign address, see instructions.

KING OF PRUSSIA, PA 19406-4032

Form 2758 (Rev. 6-98}

LHA For Paperwork Reduction Act etice, sae separate instructions.
813941 2 0
02-18-99
10161028 769793 721-01 062

ABTM FOUNDATTON 721-01 1




