Y

L T . ‘J)I = = ary -
R 9 9 0 ‘ Return of Organization Exempt From Income Tax 2% e ‘5“5"’“’
1'{ Form Under set;limnt 5?1 (r:lutfliha) Inlem?[! Ba:ggli(e )G(gl.\?s {excepth ht!azl:l.k,!a;nglhetna*;t trust or 1 g
private foundatlon) or section a)(1) nonexempt charitable trus
ﬁ?.?ma‘;’“é;‘:gﬂ"sfm"’ Nots: The ornanization may have to use a copy of this retum to satisfy state reporting requirements. thui?lin}rfgp%%?lgn
A Forths 1898 calendar year, OR tax year periad heglnnlng 7/ 1 , 1998, and ending 6/30 1999
Bﬂ:‘;fm Plesse G Name of organization D Empleyer Identifigation number
sdamss Jlaba o AMERICAN BOARD OF INTERNAT, MEDICINE 39-0866228
'rglct.'uﬁu ‘s’:: Number and street {or P.0. box if mail i not defiverad to street address) Room/suite |E Telephone number
o |seeciac910 WALNUT STREET, SUITE 1700 (215)446-3500
eended :?:::o' City or town, stats or country, and ZIP+4 F Check > ] if axemption
fcrszau 9 PHILADELPHIA, PA 19106 application is pending
G Type (rs?’ organization —P= @Exampt undar501(c) ( 3}« (insert number) OR P[] section 4947(a){1) nonexempt charitabla trust
Note: Section 501(c}{3) exempt organizations and 4947(al{1) nonexempt charitable trusts MUST attach a completed Schedule A (Form 980).
H(a} Is this a group retum filed for affiliates? ..o D Yas ]ZI Nol 1 Haither boxin His checked “Yes," enter four-digit group
(b) If"Yes," entor the number of affiliates for which this exemption number (GEN}) |
retum is L2 RS [ - | 4 Accounting method: f:[ Cash D_TI Accrual
{c} !s this a separate retum fited by an nrga.nlzat\un covered by a group ru(lng? D Yas IXI No 'j Other (specifyy D
K Checkhere » [__]ifthe organization’s gross receipts are normally not more than $25,000. The organization need not file 2 retum with the IRS; but
if it received a Forrn 990 Package in the mail, it should file a retum without financial data. Some states require a complete refur.
rm 980-EZ may ba used by organizations with gross recelpts less than $1C0,000 and total assefs less than $250,000 at end of year.
1 _Revenue, Expenses, and Changes in Net Assets or Fund Balances
1 Gontributions, gifts, grants, and similar amounts received:
a Direct public SUPPOR oo 1a
b Inditect public SUPDORL  .....oveireiteee e 1b
¢ Government contributions (Qrants) .......ooeee 1o
¢ Total (add lines 1a through 1c) (attach schadulg of contributors)
{cash $ noncash $ } . 0.
=12 Program service revenus including goverment fees and contracts (from Part Vil, line 93) ____________________________________ 2 12,135,650.
&S| 3 Mombership dues and assesSMents ..o 3
SO | 4 Interest on savings and temporary cash investments 4
O | 5 Dividends and intarast from securities 5 648,947,
) 6 a Gross rents
&",j b Less: rental expenses
® ¢ Net rental Incoms or (loss) (subtract ing G0 FrOM NG 62) ............o.crvverereeneenennsseseesessesncsmneessmseassssnasasssaensens
1?% Other investrwent Income (describe » )
% & | 8a Grossamountfrom sals of assets other {A) Securities (B} Other
e than Inventory 7,326,532, ga
é‘; b Less:costor otherbasls and sales expensas ,,,,,,,,, 7,335,148.] &
b & Gain or (loss) (attach schedule) . <8,616.Ps
d Netgain or (loss) (combine line 8¢, columns (A) and (B)) ..___{ STMT L o) T <8,616.>
9  Special events and activities {attach schedule):
a Gross revenue {notincluding$ . -of contributions
FBROTIE ON N 1A} _.......ceiseeeeecercrae e ces e rersensm s aeres e seneseseesess s sans 92
b Less: direct expenses other than fundraismg BXPEOSES .....\eeimtemeeeereeemaarenens 9b
¢ Netincome or (luss) from s jabetnts {subtract line 90 Trom B 98) e oo e
10 : fros_s sa_les of | 1W&,ﬁjﬁgﬁtum.ﬁ 13 dallowances ..........ccccocoremrvernrennn 10a
Legsceosl-olgaodssold. =0 .. oo 16b
c Gross proi’ FHioss) from saﬁ\nfl VeR 1y (attach schedule) (subtract line 10b from line 10a) ... _..._... 108
1 or Tavenuo SOPAH VHITG T0B) 0N .ot 1 142,775.
__| 12 Totarreveniisiadd ines 1d. 2. 3, 4@*&: 3,80, 8, 106, 810 11) 12| 12,918,756.
g Pro"qmn\semcg%ng\ LRI BN ...t 1} 22,008,419,
@ | 14 Managems (?Jggu : VOOWIMA (CY) oot mmrma e s 14
g]15 Fundrq‘lsmu AEA, columa (D)} e faememeent s st ee e ek nas et shst e 15
9| 18 Paymehts'To affilates (altach SCRBUIS) oooooooovooe e 16
— 117 Total expenses (add iNes 16 800 44, COMME (AN oot e seeeesssessesemses seemens e soneemen eemnne sen s eacn saes 17 22,008,419.
| 18 Excess or (daficit) for the year (subtract fine 17 from fine 12} ... . . 18| <9,089,663.>
@@ 19 Netassels orfund balances at beginning of year (from line 73, colwmn (A)) . 19 <558,511.>
z&, 20 Cther changes in net assets or fund balances (attach explanation) | SEE STATEMENT 2 | 2 4,072,427,
21 Net assats or fund balancas at énd of year {combine lines 18, 19, and 20) . e onceecnseneeceececnee menecaseneenne 2n{ <5,575,747.>

LHA . For Paperwaork Reduction Act Nolice, see page 1 of the separate instrugtions.
' ‘ ' 1

Form 990 (1998}
€

82300
12-11-98 '
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¥ Fom 9943?1%?98) AMERICAN BOARD OF INTERNAT. MEDICINE 39-0866228 Pajs 2
Statement of All organizations must complata column {A). Colurang (B, {C}, and (D) are raquired for section 501(¢)(3) and
‘Funciional Expenses  (4) organizaiions and seciion 4947(a)1) nonexempi charitable trusis but optional for others.
b, B, 8b. 100,01 16 ot Pat L (A) Total e O N Romera (D) Fundraising
22 Grants and allocations (attach schedule) ............ &
cash s9000000 . noncasns 221 5,000,000, 5,000,000.%
23 Specific assistance to Individuals (attach schedule) | 23
24 Benefits paid to or for members (attach schedule) |24 ::
25 Compansation of officars, directors, ste. . | 1,337,691.] 1,337,691. 0.
26 Othersalaries and wages..... ..o 2| 4,483,316.] 4,483,316.
27 Pension plan contributions 27 426,826. 426,826.
28 Other employes banefits ... 28 790, 359. 790,359,
20 PayrOltaXeS .........ovooceoeeeveeresonsese e 29 354,751. 354,751.
3¢ Professional fundralsing faes ... 30
31 Accountingfees ... 3 44,6015. 44,615.
32 LBQAITEES oo.oooeeoeeeeeee e 32 177,673. 177,673,
33 SUPPNBS ....oooeeeeeereeeeeesr I 33 90,401. 90,401.
38 TelepONe ....oooooveeeve e 34 137,366. 137,366.
35 Postage and ShIPPING __._........ooooooovreverereerenenn, 35 195,163. 195,163.
36 QCCUPATCY e 36 745,535, 745,535.
37 Equipment rental and maintenance ... a7 10,441, 10,441.
38 Printing and publications .................ccooeueureene 38 7,350. 7,350.
B9 THAVBL oot 39
40 Conferences, conventions, and mestings ... L1i]
A1 Interest e 3|
42 Depreciation, deplefion, etc. (attach schedule) .. |42 393,125. 393,125.
43 Other expanses (itemize):
a 43a =
b 43h
, ]
d a3d]
g SEE STATEMENT 3 43¢l 7,813,807. 7,813,807.
44 Towml functional expenses (add lines 22 through 43)
e b e T3 s oS BN cany thess . 124] 22,008,419, 22,008,419, 0. 0.
Reporting of Joint Costs. - Did you report in column (B} {Program services) any joint costs from a combined educational campaign and
TUNARZISING SONCIAONT ..........oooevce e eeeeeeoeoeeseress s rare s eeresosere e meseesesse s esene e sset et e s e eeeee e > [ dves [Xino
1f"Yaes," enter (1) the aggregate amount of these joint costs $ ; (i} the amount allocated to Program services § :
i) tha amount allocated to Management and general $ ; and {iv) the amount allocatad to Fundraising §
‘pareiif] Statement of Program Service Accompllshments
What Is the organization’s primary exempt purpose? ™ SEE STATEMENT 4
- Pronram Service
All organizations must describe their exempt purposs achlevements in a clear and concisa manner. State the number of cilents served, publications lssued, etc, Discuss {Required ,gfg;?fm) and

achievements that ar not measurable. {Section S01(c)3} and (4) organizations and 4947(3)(1) nonexempt charitable trusts must also enter the amount of grants and
allecations to others.)

{4} args., and 4947(a)1}
tusts; but G.'.}!.""P’ for athers))

a DEVELOPIﬁG AND ADMINISTERING STANDARDS OF TR.AINING AND

EDUCATION AND PROVIDING QUALIFICATION OF PHYSICIANS

RENDERTING CARE IN INTERNATL. MEDICINE

{Grants and allccations $ y] 22,008,419,
b
{Grants and allocations $ )
c
{Grants and allogations $ )
d
{Grants and allocations $ )
©_Other program services (attach schadula) {Grants and allocations $
_f_Total of Program Sarvice Expenses (should equal lina 44, column (B), Program SBIVICES) ..o oo » 22,008,419.
823011 ‘
12-11-98 }
20130202 769793 721000000000 082 AMERICAN BOARD OF INTERNAL MED 72100001
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" Form 930 (1998) AMERICAN BOARD OF INTERNAL MEDICINE 39-0866228  Pap3 T '
Balance Sheets
Nota: Where required, attached schedules and amounts within the description column should be (A) (B}
for end-of-year amounts only. Beginning of year End of year
45 Cash-non-interast-bearing .........cccccecemiircrrcrmrsrusssessrssenssesssrseseassransenasnsans 1,457,510, 1,282,573,
45  Savings and temporary cash IVESIMENS  _........oocomimiieceecrieee it esse e senaene
47 a  Accounts receivable
b Less: allowance for doubtful accounts : 46,155. a7 _ 46,249.
48 a Pledges receivabla
b Less: allowance for doubiful accounts
49  Grants recaivable
50  Recefvables from officers, directors, trustees, and key employees (attach

SCRBOUIBY ... e re e e se e s aves s e s e s s nasan s s san s sessm e ma bamama e 50
ﬁ 91 a Other notes and loans receivable ... | 512
< b Less: allowance for doubtful accounts .. | 91D Slc

52 Inventories TOrsald OrUSe ... ....ocoocoirerreeeecereerese s s nrsnss e st st nen
53 Prapaid expenses and deferred COAIGES ... oooooooooooooroeoes oo 363,351, 354,212.
84  Investments ~ securities (attach SCRBAUIRY .. .. oo eeeee e e eneas
93 a Investments « land, buildings, and
equipment:basls __............coeeeeeeeeee e 552
b Less: accumulated depreciation (attach
SCRBAUIA) _....ovreeeeeereeracesresnevesenessmreresressranas 65b
56 Investments - other ... SEE STATEMENT 6 14,657,407. 13,998,142,
57 a Land, buildings, and squipment: basis ... | 57a 2,958,661. )
b Less:accumulated depreciation s . 1,351,911, 1,610,019, 57 1,606,750,
58  Other assets {describe - ACCRUED INTEREST RECEIVABLE) 95,919.| 53 80,077.
58  Total assets (add lines 45 through 58) (must equalline 74% . .. oo 18,230,361.] 59 17,368,003.
B0  Accounts payable and acorued eXPENSES ... oo 1,188,448, s 1,130,113.
BT Grants payabla ..ottt s 61
B |62 DOTITBO TVENUE __........ooooeeoeeeeoereeoeeeeee e esemssees s soeeee oo emeeeee e 17,079,749.| 62} 21,106,016,
:_:g 63  Loans from officers, directors, trustees, and key emplovess ... oo, . 63
S |84 @ Tax-exemptbOnGHabIlies ..........o.....eveeesseeess e srsssssscsscencseesrecesecnrcnsaceanen e B4a
b Mortgages and other notes payable ...........ocovovveceee e s 64h
85  Other liabilities (describe W SEE STATEMENT 7 520,675.] &5 707,621.
66__ Total liabilities {add lines 60 trough 65) ........oooeoieisiiscesiiii s 18,788,872, 22,943,750,
Organizations that follow SFAS 117, chesk here P [XT and cornplete lines 67 through -

89 and lines 73 and 74 - i ‘ ) )
T <558,511.557 | <5,575,747.>
S |88  Temporarily restricted
é B9  Permanently restricted
= Organizations that do not fullow SFAS 117, cheek here P [:] and completa lines
L 70 through 74
; 70 Capital stock, trust principal, or currant FUneS e
@ | 7™ Paid-in or capital surplus, or fand, building, and equipmentfund ...

g 72 Retained samings, sndowment, accurmulated incoms, or otherfunds ...
2 |73 Total netassets or fund balances (add lines 67 through 63 OR lines 70 through 72; :
colurmn (A) must equal line 19 and colurmn (B) must equal ing 21) ...ooooooooveo <558,511. <5,575,747.>
74  Total liabllities and net assets / fund balancas {add lines 66 and 73) 18,230,361. 17,368,003,

Form 990 Is avallable for public inspection and, for some paopla, serves as the primary or sole source of information about a particular organization. How tha public
perceives an organization in such cases may be determined by the information presentsd on its return. Thersfore, please make sure the retum Is complete and accurate
and fully describes, in Part lll, the organization’s programs and accomplishmants.

2a0e1 - -
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Return

a Total revenue, gains, and other support
pet auditad financial statements ..................

b Amounts included on ling g but not on
line 12, Form 980:

{1) Net unrealized gains
on investments

s_ <182,810.

AMERTCAN BOARD OF INTERNAL, MEDICINE

Reconciliation of Revenue per Audited
Financial Statements with Revenue per

39-0866228

»

-.—ﬁ
Page 4

Recongciliation of Expenses per Audited
Financial Statements With Expenses per

Return

{2) Donated services
and use of facilities ... $

(3) Recoveries of prior

a Total expenses and losses per

audited financial statements ....................
b Amounts included on ling a but not on

ling 17, Form 930:
(1) Donated services

and use of facilities . $
(2)

Prioryear adjustmants
raported on line 20,
Form980 ... $

{3} Losses reported on

yeargranis ... $ iine 20, Form 980 .._§
(4) Other (specify): {4) Other (specify):
STMT 8 s 4,269,937, STMT 9 s 304,910,
Add amounts on lines (1) through (4) ... Add antounts on lines (1) through (4) ... »

¢ Lineaminusline b ...
d Amountsincluded on ling 12, Form

990 but not on line a:
{1) Invastment expensas

notincluded on

ling 6b, Form8s0 .. §

i Amounts included on line 17, Form
980 but not on Jine a:
(1) Investment expenses
not included on
line 6b, Form 930 _..§

¢ Lineaminusline b »

(2) Other {specify): (2) Other {specify):

$ STMT 10 s 290,210. ;
Add amounts on fines {1) and(2) . Add amounts on lines {1) and(2) .. »|d 290,210.

8  Total revenus par line 12, Form 930 e Total expenses perline 17, Form 980
Uine o pluslined) ... »|si12,918,756. (ingcpusined) ..o »el22,008,419.

V| List of Officers, Directors, Trustees, and Key Employees {List each one even if not compensated.)
(B) Title amil( %ve‘nlratg% Iggurs ﬁ) Compensation ((D %?3";2‘{}:,’;%{“ gs%gggfggg

(R) Name and address e ositon ot pgi., enter P mpenasian. | other allowancas
SEE STATEMENT 11 1337691.] 32,000. 0.

_ 75 Did any officer, diractor, trustes, or key employes receive aggragate compensation of mors than $100,000 from your organization and all relatsd

organizations, of which more than $10,000 was provided by tha ralated organizations? If "Yes,” altach schedula. >

Yes No

o~

L
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Form 990 (1998) AMERICAN BOARD OF INTERNAL MEDICINE 39-0866228 Paga 5
Pasivi] Other Information Yes No
76 Did the organization engage in any activity not pravicusly reported to the IRS? If *Yes,” attach a detailed description of each activity ... 76 X

77 Waere any changes mads in ths ¢rganizing or governing documents but not reported to the IRS?
If "Yes," attach a conformed copy of the changas.
78 a Did the organization hava unrelated business gross Income of $1,000 or mors during the year covared by this retum?
b 1f*Yes," has It filad a tax return on Form 990-T forthis Vear? ..o AL B
79 Was there a liquidation, dissolution, termination, or substantial contraction during te YBar? . oo
© If"Yes," altach a statement; :
80 a lIsthe organization related {othar than by association with a statewide or nationwide organization} through common membarship,

govering bodies, trustees, officers, atc., to any other exempt or nONEXBMPL ORGANIZAHONT _.....oo..oo.mveee e
b lf*Yes,' anter the name of the organization W SEE STATEMENT 12
and chack whether it is |:| axempt OR D nonexsmpt.
81 a Entarthe amount of political expendituras, diract or indirect, as described in the
INSIUCHORS TOF N8 B, _...........ooosee oo eeeseess e seeeeeeeeanesreeessoseeseseses s smeesseeeeses e | ata | 0 Hndi
b Did the organization fils FOrM 1120-POL FOF tES YBAI? ............cvocevecemeeeeeeeoeoomeomeveesesseresneeseeeseeseesessesssesessseseeeeeesseseseeseseeseeseseeee s 81b X
B2a Didthe urgamzatlon receiva donated servicas or the use of materals, equipment, or facilities at no charge or at substantiafly less than :
fair rental valug?

b If*Yes,"you may indicate the value of these items hare. Do not include this amount as revenua in Patt | or as an
expense In Part I, (See instructions for reporting in Partily Ls2n | N/A
83 2 Did the arganization comply with the public inspection requirements for returns and examption 2pplications?
b Did the organization comply with the disclosure requirements ralating te quid pro quo contributions?

84 a Did the organization solicit any contributions or gifts that wers not tax deductible?
b If"Ves," did the organization inciude with every solicitation an axpress statement that such cuntnbutlons or gifts were not
tax deductible?

83 501(c){4), (5), or (6) organizations. - 2 Were substantially all dues nondeductible by members?
b Did the organization make only in-house lobbying expenditures of $2,000 or 18ss?._.oooooooveoveeo,
1t *Yes* was answered to either 85a or 85h, do not complate 85¢ through 85k below unless the arganization received a waiver for proxy tax

owed for the prior ysar.

¢ Dues, assessments, and similar amounts from MBMBEIS __.........oooereeeee e 85c N/A
¢ Section 162(e} fobbying and political EXPERUIUIES ......o..oo..ooooooeoeoeoeoeoeoeeeso 85d N/A
8 Aggragate nondeductible amount of section 8033(e)(1){A) dues notiees ..o 858 N/A
f  Taxabla amount of lobbying and political expenditures {line 85d less 858) . 85t N/A
g Doss the organization elect to pay the section 6033(e} tax on the amount in 857 N/A .........
h If section €033(s)(1){A) dues notice were sent, does the organization agrae to add the amount in 85fto its reasonable estimate of dues

allccabls to nondeductibla lobbying and political expenditures for the following taxyear? ... .o ] N /A .........
86 501(c)(7) erganizations. - Enter:

a |nitiation fees and capital contributions included onliN@ 12 .o o 86a N/A
b Gross raceipts, included on ling 12, for public use of club facilities ... 86b N/A
87  501{c}{12) organizations. - Enter; a Gross incoma from mambers orshareholders 87a N/A

b Gross incoma from other sourees. (Do nat net amounts due or paid to other sources -
against amounts due or received fromANem.) . .o ——m—™ 871 N/A
88 Atanytime during the year, did tha organzzat!on own 2 50% or greater interest In a taxable corporation or partnership?

.........................................................................................................................................................

892 501(c)(3) organizations. - Enter: Arnount of tax imposed during the year under;
section 4911 0 . ;section 4912 > 0 . ; saction 4955 > 0.
b 501(c)(3) and 501(cH4} organizations. - Did the erganization angage in any section 4858 excess beneflt
transaction during the year? If "Yes," attach a statement explaining ach traNSACHOR ..............oo.ooovvoeeseeemoemom oo
¢ Entar: Amount of tax imposed on the organization managers ot disqualified persons during the year undar

sections 4912, 4955,and 4968 ... eeeeeeeeesssenmenene eeeseesses st oenemeeres s e > 0.
d  Enfer: Amount of tax in 8¢, above, reimbursed by the OIQaNIZAON ... » 0.
90 a Listthe states with which a copy of this retumn is filed > NONE
b Number of employees employed in the pay period thatincludes March 12,1988 o oo 90k 87
91 Thebooksareincareof P MR. HENRY STROZESKI Telephone no. > 215-446-3500

Locatedat > 510 WALNUT STREET, SUITE 1700, PHILADELPHIA, PA zp.4 » 19106

82 Section 4947(a)(1) nonexempt charitable trusts filing Form 990 in lieu of Form 1041.« Chackhere . »]
and enter the amount of tax-exempt interest received or accrued during the taxyear > | o2 | N/A

5

823041
12-11-98
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Form 990 (1998) AMERICAN BOARD OF INTERNAIL MEDICINE 39-~-0866228 Paa; g ! |
‘Part Vil Analysis of Income-Producing Activities
Enter gross amounts unless otherwise Unrelated business incomsa Excluded by section 512, 513, or 514 ()
indicated. (A (8) E,((gt (D) Related or exsmpt |
: . Businass Amotnt slon Amount function Income
93 Program servica rgvanua: code code
() EXAMINATION FEES 12,135,650.
{b)
{v) ‘
- {d)
(e)
{f) Medicare/Medicaid paymants ............c.coveureemanvans
(g) Feas and contracts from government agencies ...
94 Membership duses and assessments ...
95 Interast on savings and temporary

cash lnvestments ................................................

97 Net rental income or (loss) from real estate:
(a) debt-financed property .
{b) not debt-financed propenty ..o,
98 Net rental income or {loss) from personal property ...
89 Otherinvestmentincome ..........oooovoeoeeeeemiiane

100 Gain or (loss) from sales of assets
other than inventory _ 18 <8,616.p>

101 Natincoms or (loss) from specialevents ...
102 Gross profit or {loss) from sales of inventory ...
103 Other revenus:

a SPECIAL, CANDIDATE 38,300.
b DUPLICATE CERTIFICATE 66,200.
¢ EXAM REVIEW/RESCORES 38,275.
d
e

640,331.] 12,278,425,
12,918,756.

104 Subtota! (add columns (B), (D), and (E)} ... E

¥ m Relatlonshlp of Activities to the Accompllshment of Exempt Purposes

Llna Nn. Explain how sach activity for which income is reported in column (E)} of Part VII contributed importantiy to the accomplishment of the organization’s
v exempt purposas (other than by providing funds for such purposes).

93A [EXAMINATIONS ESTABLISH AND MAINTAIN STANDARDS OF TRAINING, EDUCATION
AND QUATLTFICATION OF PHYSICIANS RENDERING CARE IN INTERNAL MEDICINE
103 ANCITLLARY INCOME RELATED TO THE CERTIFICATION AND EXAMINATION
PROCESSES

g 1| Information Regarding Taxable Subsidiaries (Complete this Part If the "Yes" box an 88 is chacked.)
Name, address, and employer identification | Percentags of

. . . -of-year
number of corporation or partrership ownership intarest Nature of business activities Totalincome En:sgag's
N/A %
%
%

%

Under penslﬁes of periury, ) declam thatl hava examlned thb mtum. lnduding acoompanying schedules and statements, and to the best of my knowlsdge and belief, it is trus,
nforrnaﬂnn of which preparer has any knowladge,

l/ﬁd Seit ¥ 577)0‘75;'5/4/ C7=~0

Typa or print nama and titls
Chack if




SCHEDULE A I
(Form 980}

Organization Exempt Under Section 501(c)(3)

{Exeept Frivats rounidation) and Seciion 361 {e), 501{fj, 901(K),

501(n), or Saction 4947(a){1) Nonexempt Charitable Trust

Dapartment of the Treasury
Internal Revenue Sarvice

Supplementary Information

» Must ke completed by the abave organizations and attached to thelr Form 990 or 990EZ.

. 1)
A
OMB No. 1546-0047

1998

Name of the organization

AMERICAN BOARD OF INTERNAL MEDICINE

Employer identiffcation number
39 0866228

{Sea instructions. List each one. If there are none, enter "Nona.")

Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees

(2) Mama anci:ggrg?:ne; ;Sf:(l]'logmp loyae paid ) glatxte\fe:agcj]i:%zr;gt%% ?g i (c) Gompensation m‘%,r%::%:;‘é‘gg‘f accgt;gixa:rfcgsn:mer
JOHN J. NORCINI SR. V.P.
HAVERTOWN, PA 40 243,881.] 16,000.
HENRY F. STROZESKI V.P.
MOOCRESTOWN, NJ 40 191,451. 16,000.
LYNN O. LANGDON SP. V.P.
PHILADELPHIA, PA 40 227,810. 16,000.
LINDA L. BLANK V.P.
BALA CYNWYD, PA 40 177,666. 16,000.
MURIEL HORNE DIR
PHILADELPHIA{ PA 40
Total number of other employaes paid
OVE 850,000 oo > 0

til] Compensation of the Five Highest Paid Independent Contractors for Professional Services
{Sea instructions. List each ona (whather individuals or firms). If there ara nona, entar *None ")

{a) Name and address of each independent contractor paid mare than $50,000 (b) Type of sarvica (&) Compensation
CONSOLIDATED REVERE GRAPHICS
5050 PARKSIDE AVE., PHILA., PA PRINTING 444,348.
BALLARD, SPAHR, ET AT
1735 MARKET ST., PHILA., PA LEGAL 193,756,
JOSTENS, INC.
3849 VERMILLION RD., RED WING, MN PRINTING 124,296.
NATIONAL COMPUTER SYSTEMS, INC.

COMPUTER

P.C. BOX 9365, MINNEAPOLIS, MN CONSULTING 56,582.

Total number of others raceiving over

© $50,000 for professional Services ... » 0 ,. i
LHA  Far Paperwork Reduction Act Notica, sea page 1 of tha Instructions for Form 990 and Form $90-EZ. thadulaA (Furm 993) 1998
B, ' 7
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’ Schedula A (Form 990) 1998 AMERICAN BOARD OF INTERNAI. MEDICINE 39-0866228 Page‘2

Siatement About Activities : Yes| No

1 During the year, has the organization alternpted to influence national, state, or local legislztion, including 2ny attampt to influance public
opinion on a lagislative Malter OF TBTRIENGUM? ...t er e sa e emsn s s asars e sr s st ema s e eeeee X
If *Yes,” anter the total expenses paid or incurred in connection with the lobbying activites. P §
Organizations that made an election under section 501(h) by filing Form 5768 must complete Part VI-A. Other
organizations checking "Yes," must complete Part VI-B AND attach a statement giving a detailed description of
tha lobbying activities.

2 During the year, has the oganization, either directly or indiractly, engaged in any of the followlng acts with any of its trustees, directors,
officers, creators, key smployass, or members of thelr families, or with any taxabls organization with which any such person is
affiliated as an officer, director, trustes, majority owner, or principal beneficiary:

a Sale, exchanga, or leasing of property?

2b X

¢ Furnishing of goods, services, or facilities? 2c X

o Payment of compensation (or payment or reimbursement of expenses if more than $1,000)7 . SEE PART V, FORM 990 2d | X

8 Transter of any Part of 1S ICOMB OFASSEIST .. ... . ocervrerreectsen e cemneensaens s eereeeeeseseesemsemseoeee s e am et eeaeeet eseeeeeemeeteeeeemeemee 28 X

If the answer to any question Is “Yes," attach a detailed statement explaining the transactions.
3 Does the organization make grants for scholarships, fallowships, student loans, ete.?
4 a Do you have a seclion 403(b) annuity Dlan Tor YOUF BMPIBYEES? _._......ccoucrrevsissisiecteeremeeeconeoernsssoeemrosesmsesemorasseassas seereseseemsessassenmnenen

b Attach a statement to explain how the organization dstermines that individuals or organizatlnns recelving grants or loans from it in
furtherance of its charitable programs gualify to receive paymants. {See instructions.)

__ i _Reason for Non-Private Foundation Status (Ses instructions.)
The orgamzat:on is not a private foundation because it is {Plzasa chack only ONE applicabla box):

5 E] A church, convention of churches, or association of churches. Section 170(b}(1){A)(H).
6 L1 Aschoot Section 170(b){1)}{A)(). (Also complets Part V, page 4.)
7 1 a hospital or a cooperative hospital service organization. Section 170(b){1){A)iii).
8 L1 a Federal, state, or local government or governmental unit, Section 170(b)(1){A)v).
8 [ Amedical research organization operated in conjunction with a hospital, Section 170(b)(1)(A)ili}. Enter the hospital’s name, city,
and state >
10 ] A organization operated for the benefit of a college or university owned or operated by a governmental unit, Section 170(b}(1)(A)(iv).
{Also completa the Support Sehedule in Part IV-A.)
Ma [ An organization that normally receives a substantial part of its support from a governmental unit or from the general public.
Section 170{b}{1)(A){vi). (Alsc complets the Suppont Sthedule in Part IV-A.)
1 ] A community trust. Section 170(b)(1)(A){vi). (Also complete the Support Schedule in Part IV-A.}
12 [X] an organization that normally receives: (1) mare than 33 1/3% of its support from contributions, membership fees, and gross
teceipts from activities related to its charitabla, ete., functions - subject te certain exceptions, and (2) no mora than 33 1/3% of
its support fram gross investment income and unrelated business taxable income (less section 511 tax) from businessas acquired
by the organization after June 30, 1975. See section 509(a)(2). {Also complete the Support Scheduls in Part IV-A) .
13 [ an organization that is not controlled by any disqualifisd persons (other than foundation managers) and supports organizations described in:

(1) lines 5 through 12 abave; or {2) section 501(c)(4), {5), or (6), if thay mest the test of section 509(a}(2). (See saction 508(a)(3).)
Provide the following information about the supported organizations. {See instructions on pags 4.)

. i b
(a) Name(s} of supported organization(s) (b) Lf',r:,eﬁ:'génm,:r

14 [ 1 Anorganization organized and oparated to test for public safety. Ssction 508{a)(4). (Sea instructions on paga 4.)

823111 ,
12-07-98 8
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Schedule A (Form 990) 1998 AMERICAN BOARD OF INTERNAL MEDICINE 39-0866228  Paged
=7 Support Schedule (Complete only if you checked a box on line 10, 11, or 12 above.) Use cash method of accounting.
= Note: You may uss the worksheet in the instructions for converting from the accrual to the cash method of accounting.

Calendar year (or fiscal year
heg!nnlngvln) (Y ................. | {a) 1997 {b) 1596 (c) 1995 (d) 1994 {8) Total

15  Glits, grants, and contibutions recelved.
{Do nat include unusual grants. Sea
Hne28) venrasierrnra s rirrasiaicieaaes

16  Membership fess received .........

17 Gross receipts from admissions,

- merchandise sold or services
parformed, or fumnishing of facilities
in any activity that is not a businass
unrelated to the organization's

charitabls, etc., purpose ... |16,233,484.118,019,660./16,753,001.16,492,962.| 67,499,107.

18  Gross incoms from intarest,
dividends, amounts received from
payments on sacurities loans (sec-
tion 512(a)(5})), rents, royalties, and
unrelated business taxable income
{less section 511 taxes) from

busi ired by th
organization aftar une 30,1575, | 707,075.]  535,789.] 895,136. 597,634. 2,735,634.

19 Netincome from unrelated business

activities not included in line 18 __

20  Tax revenues levied for the organization's
benefit and either paid to it or expended
on its behalf

21 The valus of sarvicas or facilities
fumished to the organization by a
governmantal unit without charge.
Do not include the value of services
or facilitias genarally fumished to
the public witheut charge.... .......

22 rOﬂ'mrlnc::ll'm Attach a schedule. Da not SEE STATEMENT 13
sy oy o) o sale ofcapital 170,102. 174,187.] 385,297.] 423,331.] 1,152,917.

23 Totaloflines 15through22 . [17,110,661.18,729,636.[18,033,434.17,513,927.] 71,387,658.

24  Line 23 minus fne17 .. .. 877,177. 709,976, 1,280,433.] 1,020,965.] 3,888,551

25 Enter1%ofline23 . 171,107. 187,296. 180,334. 175,139.
25  Organizations desttibed in lines10 or11: & Enter 2% of amount in column (8}, ling 24 | 26

b Attach a list (which is not open to public inspection) showing the name of znd amount contributed by each person (other than a
govemnmental unit or publicly supported organization) whose total gifts for 1994 through 1997 axceeded the amount shown

Inline 262, Enter the sum of all these EXeesS BMOUBS |.........c.cooeiceemerceeeeeesseressesseesressesssrersseesenessssssessssesassmsesemmees
¢ Total support for section 509(2)(1) test: Enter ing 24, COMMM (B) ... .o oo see s seeene s e ses s ses st eeeemeen »
d¢ Add: Amounts from column {e) for lines: 18 19 #
: 22 %b___ . | 4
e Public support (line 26¢ MinBs BNg 260 011} ..............ooereeemmeeeecscrsomesresmresmssemsssssessesesesmsrasesssssessssssessessesse W
1 Public support percentage (line 26e (numerator) divided by line 26¢ (denominator)) ... »| 26t N/A o
- 27 Organlzations described onlina 12; 2 Feramounts included in lings 15, 16, and 17 that were 7eceivad from a ‘disqualified person," attach a list to show he nams
of, and total amounts received In each year from, each *disqualified person.” Enter tha sum of such amounts for each year.
(4 :E:7 S Qa. (199) oo Qs (1998) oo O (1994) oo, 0.

b Forany amount Included in line 17 that was received from a nondisqualified person, attach a list to show the name of, and amount received for each year,
that was more than thelarger of {1) the amount on lina 25 for the year or (2) $5,000. {Includa in tha list organizations described in ines 5 through 11, as well as
individuals.) Aftar computing the difference batwaen the amount raceived and the larger amount decribed in (1) or {2), enter the sum of these differances (the
6xcass amounts) for each year:

U7 T Qe (1998) oo O (1995) oo Q. (1908) 0.

¢ Add: Amounts from column () for lines: 15 16
17 67,499,107. 20 21 ploe | 67,499,107,
Add: Line 27a total __. 0. andine27btotal ... 0. »iom 0.

Public support (line 27¢, total minus ling 27a 101a1) ...........covveeeeeeessencisessesssesecemmeeeaesoeeee s oemeseeeeseseesesesameessesseenee
Total support for section 509(a)(2) test: Enter amount on line 23, coluran {a) S R
Public support percentage {line 27e (numerator) divided by line 27f, {denominator)) ... . W |27 94.5529q
Investment income percentage fline 18 column (e) (numerator} divided by line 27f (denominator)) ......... »|27h 3.832 1%:_

28 Unusual Grants: For an organization described in line 10, 11, or 12, that raceived any unusuval grants during 1994 through 1997, attach a list (which Is not open to
public Inspaction) for sach year showing the nama of the contributor, the date and amount of tha grant, and a brief description of the nature of the grant. Do not include
these grants in ling 15. {Sea instructions.) NONE

823121 : - 9

»[270 [ 67,499,107

o a = o o

12-07-98
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Schadule A {Form 930) 1998 AMERICAN BOARD OF INTERNAI, MEDICINE 39-0866228  Page4
Private Schoel Questionnaire
{To be completed ONLY by schools that checked the box on line 6 in Part 1V) N/A

) Yes| No
29  Doss the organization have a racially nondiscriminatory policy toward studants by statemant in its chartar, bylaws, other govemning

instrument, or in a resolution of its GOVBIMING BOGY? ................oorroorereieee et eseesesereeseesesesese e seseeeeeseesemsess s e seeee s e eees e
30 Does the organization include a statemant of its racIaIEy nondiscriminatory policy toward students in all its brochures, catalogues,

and other written communications with the public dealing with student admissions, programs, and scholarships? oo
31 Has the organization publicized its racially nondiscriminatory policy threugh nawspaper or broadcast madia during the period of

soliclitation for students, or during the registration period if it has no solicitation pregram, in a way that makes the policy known

to all parts of the genaral COMMURILY ILSBIVES? _...........ccooure oo cees e s esseeoeeeeseeesesemsenese st eee e seeeeeeemeeeseseeseesesmssras s ssesreees

If*Yes," please describe; If "No,” please explain. (If you nead mora spacs, attach a separate statement.}

32  Doss the organization maintain tha following:

@ Records indicating the racial composition of the student bedy, faculty, and administrative SEE? oo 32a
- b Records documenting that scholarships and other financial assistance are awarded on a racially
DNORAISCHMINALOIY BASIS?........oooer e eteee e sas e sttt ees e essemseeses rese s semarssessmeeseesee e 2o s ses st eseseeemeeeesemee s ses s eoese o d2h

¢ Copiss of all catalogues, brochuras, announcements, and other written communications to the public dealing with student
admissions prcgrams and scholarships" 32c

32d

if you answered “No" to any of the abova please expiain. (If you need more space, attach a separata statemant.)

33  Doss the organization discriminate by race in any way with respect to:

3 Studenls’ rights OF PHVIIBIES? ..o erecereeneremseseeseesesssessessessessens JoemeaemrmraeresrstasasaEirretan e eatesane ea bt becnenne

B AGMISSIONS POUCIEST .........ooee et et ess st e ee e e s soms e soeesees e em e eses e sessea st 5o e s eeeeeees e esss e see s e oo oeee 33b
¢ Employment of facuity or administrative staff? e revereeeserr e nseameraieseseremeneanenrann 33
d Scholarships or other financial assistance? . 33d
e Educational policies? ............coooooooooo 33e
B USBOFTACHINES? ..o oottt om e ee e e em et ese e et et eeeseeeeee s e s e e e s s e e ee e et eeeeeeeme ast
O ALIBHC PTOGIAMSY | ...........reoecsrrernerermeesssesss ass e reesesseses s seas e ermeeaessemse s ees s sseesaaseeseesemsesseesmeee s e s s e saes e s e esseos oo 33y
h GHNEr extraCurTCUIAr BCHVIBST ......... ... oottt eee e oo ee e ee e s e s e srae e e eee e e ettt es e eeeeeeeeesmeme e 33h

if you answared “Yes® to any of the abova, please explain. (If you niead more space, attach a separate statament.)

34 a Does the organization receive any financial aid or assistancs from a govarmental agency? .eeeeee.
b Has the organization's right to such aid ever been revoked or suspended? . ...
If you answered "Yes" to either 34a or b, please explain using an attached statement.
Does the organization certify that it has complied with the applicabla requiraments of sections 4.01 through 4.05 of Rev. Proc. 75-50,
1975-2 G.B. 587, covering racial nondiscrimination? If*No," altach an explanalion o 35

(]
o,

823131 ‘
12-07-98 10
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Schedule A (Form 990) 1998 AMERICAN BOARD OF INTERNAL MEDICINE 39-0866228 Page 5
- Lobbying Expanditures by Elocting Public Charitiss
{To ba completed ONLY by an eligible organization that filed Form 5768) N/A

Checkhare ™ a || Ifthe organization balongs to an affiliated group.
Checkhera 0 [ 11 you checked *a® above and “limited controi® provisions apply.

.. . N h
Limits on Lobbying Expenditures — glrluu ot Toba mmélgted for ALL
{The term "expanditurss® means amounts paid or incurred) P alacting organizations
N/A

36 Total lobbying expenditures to influence public opinien {grassroots lobbying)
37 Total lobbying expenditures to influence a legislative body (direct lobbying)
38 Total lobbying expenditures (add finas 36 and 37)
39 Otherexempt purpose expenditures ........ovoeeeeeeeieeeenns
40 Total exemnpt purpose expenditures (add lines 38 and 39} ......
41 Lobbying nontaxabls amount. Enter the amount from the followmg tabla -

If the amount on line 40 Is - Tha [obhying nontaxable amount is -

Notover$500,000 . ......ccevveersranrerensrssssennn 20% of the amount on tine 40
____________ $100,000 pius 15% of the excass over $500,000 . ...
,,,,,,,,, $175,000 plus 10% of the excess over $1,000,000 ____ ...

Over $17,000,000
42 Grassroots nontaxable amount {enter 25% of B 41) __......oeoeireee s
43 Subtract line 42 from line 36. Enter -0~ if line 42 is mors than line 36
44 Subtract line 41 from ling 38. Enter -0- if ling 41 Is more than line 38

Gaulion: /f there is an amount on either line 43 or line 44, you must file Form 4720.

4-Year Averaging Period Under Sectton 501(h)

{Some organizations that made a section 501¢h) election do not have to complete all of the five columns
below. See tha instructions for lines 45 through 50.)

Lohbying Expenditures During 4-Year Averaging Period N/A

Galendar year (or (a) 6] {t) (d) (a)
fiscal year beginning in) » 1998 1997 1996 1985 Total
45 Lobbying nontaxabla
: 1101 ]| S, ] i 0.
46 Lobbying ceiling amount
{150% of line 45(e))......_...
47 Total lebbying
expenditures ..................
48 Grassroots nontaxable
amount ......ooeoeoooeae.o.
48 Grassroots celling amount
(150% ofline 48{e)} ._.......
60 Grassroots lobbying ‘
gxpenditures ................. 0.
Lobbying Activity by Nonelecting Public Charities
(For reporting only by organizations that did not complete Part VI-A) N/A
During the year, did the arganization attempt to influence national, stata or local lagislation, including any attempt to
influgnce public opirion on a legislative matter or referendum, through the use of;

B VOIRLBEIS L ......oeeteeemeceseseescrenesctenasrssrsstssnassbonsbebssoss bttt oo commssomms eememammensomrsmesee oemreseaesemeneatesasesasnearasasnes
Paid statf or management {include cumpansatlon in expenses reported on Jines ¢ throegh h)
Media advertisements
Mailings to members, legislators, 0rthe PUBIE ._.._..........ceevereeerreceerrstressessescenssessessansssreenssesse s sessessesessscenses
Publications or published or broadcast stataments
Grants to other organizations for lobBYING PUMPOSES ._..._........ccouverreerrereresessesssenssessessaessssenseas s sssssessesassasesnes
Dirgct contact with legislators, their staffs, govemmaent officials, or a legislative body ................

Rallies, demonstrations, seminars, conventions, speeches, lactures, or any other means

Total lobbying expanditures (add lines ¢ through &)
if "Yas" to any of the above, also attach a statement giving a detalled dascnption oftha lobbymg achwtles.

Yes | No Amount

-_ A ., Do a o

823141 ) B
12-15-98 11 -
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SchaduIeA {Form 950) 1998 AMERICAN BCARD OF INTERNAT. MEDICINE 39-0866228 Pags 6
: At Information Regarding Transfers To and Transactions and Relationships With Nonchantable
Exempt Organizations
51  Didthe reporting organization dirsctly or indirsctly sngage in any of tha following with any other erganization described in section

501{c) of tha Coda {other than section 501(c){3) ergznizations) or in saction 527, relating to political organizations?

a Transfers from the reperting organization to a noncharitable exempt organization of; Yes | No
1) GBS ..o sss s s e serene e reesee e e et reseeeeeeee st eeseeesessees Sta(i) X
() OHIBEASSEYS .........oooeoeeseeveevoeseeeeee oo eeoeeoeeoeemsnesmessmesess s enses s s £ emee et oot e o eeeememsem e oo e e eeseeseeee ee e ee oo a(ii) X
b Othertransactions:
(1) Sales of assets to a nonChartable BXEMDE ORGaNIZAt 0N e B() X
(i) Purchases of assats from a noncharitable exempt organization bii) X
(il Rentai of facilities or aquipment _.............c..ooeeemereereenerearein . by X
(iv) Reimbursement arrangaments ...........coo.eeereeeeeeeeemsnesseseennns biv) 24
(V) LOBNS OF 108 QUATAMIEES ......_.........¢¢ooossvesesesesessessesenssecssasssssessssessesessasseneeeeeeeseessesseeemmeeeeeecemesessssssessesssessssesessasesssaman b{v) X
(vi) Performanca of services or membership or fundraising solicitations bivi) X
¢ Sharing of facliities, equipment, mailing lists, other assets, Or paid BIIPIOYEES  .......coeo oo e e J X
d Ifthe answerto any of the above Is "Yes," complete the following schedule. Golumn {b} should always indicate the fair market value of the
goods, other assets, or services given by the reporting organization. If the organization recelved less than fair market value ir any
transaction or sharing arrangement, show in columa {d) the valits of the goods, other assets, or services receivad. N/A
{a) {b) e} o (d) )
Line no. Amount invalved Name of noncharitable exempt organization Description of transfars, transactions, and sharing arrangemants
52a Is the organization directly or indirectly affiliated with, or relatad to, one or more tax-exempt organizations described in section 501(c} of the
Cod (other than section SO1(E)3)) OF I SECHOM E272 __........_.cccoooooooemeeeeeeeoerneeeeeeeeseseseseomessrereneseeemsseesssesssseresessnes » Clves [Xlno
b 1f*Yes," complete the following schedule. N/A ~
@ {b) (c)
MNams of organization . -1 Type of organization Description of relationship
AN 12
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AMERICAN BOARD OF INTERNAT, MEDICINE 39-0866228

FORM 990 GAIN (LOSS) FROM PUBLICLY TRADED SECURITIES STATEMENT 1
GROSS COST OR EXPENSE NET GAIN
DESCRIPTION SALES PRICE OTHER BASIS OF SALE OR (LOSS)

SEE ATTACHED

SCHEDULE 7,326,532, 7,335,148. 0. <8,616.>
TO FORM 990, PART T, LINE 8 7,326,532, 7,335,148. 0. <8,616.>
FORM 990 OTHER CHANGES IN NET ASSETS OR FUND BALANCES STATEMENT 2
DESCRIPTION AMOUNT
UNREAL.TIZED LOSS ON INVESTMENTS <182,810.>
BOOK/TAX DEFERRED RENT <55,212.>
BOOK/TAX ACCRUED VACATION <61,533.>
BOOK/TAX DEFERRED COMPENSATION <131,734.>
BOOK/TAX SEVERANCE PAYMENTS 290,210.
BOOK/TAX SECTION 481 EXPENSE ADJUSTMENT <56,431.>
BOOK/TAX SECTION 481 REVENUE ADJUSTMENT 4,269,937.
TOTAL TO FORM 990, PART I, LINE 20 4,072,427.
FORM 990 OTHER EXPENSES STATEMENT 3
(&) (B) (C) (D)
PROGRAM MANAGEMENT

DESCRIPTION TOTAT, SERVICES AND GENERAL, FUNDRAISING
INSURANCE 180,904. 180,904.
CONTRIBUTIONS 7,872. 7,872.
FINANCTIAL o ,
CONSULTANTS _ 39,213. 39,213.
PROFESSIONAL/EDUCATI :
NAT, 63,520. 63,520.
COMPUTER 68,328. 68,328.
COMMUNICATIONS
PROGRAMS 519,759. 519,759.
SPECIAI, PROJECTS 41,429, 41,429.
MEDICAYT, LIAISON 461,566. 461,566.
CLINICAIL COMPETENCE 450,650. 450,650.
COMMON ACTIVITY
EXPENDITURES 250,168. 250,168.
OTHER STAFF EXPENSES 316,557. 316,557.

13 STATEMENT(S) 1, 2, 3
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' AMERTCAN BOARD OF INTERNAT, MEDICINE 39-086622

RECERTIFICATION 681,230. 681,230.

CERTIFYING EXAM 1,977,803. 1,977,803.

SUBSPECIALTY EXAMS 2,080,818. 2,080,818,

OTHER EXAMS 186,304. 186,304,

OTHER BOARD AND

GENERAL: EXPENSES 253,022. 253,022.

OTHER OFFICE

EXPENSES 234,664. 234,664,

TOTAL TO FM 990, LN 43 7,813,807. 7,813,807.

FORM 990 STATEMENT OF ORGANIZATION’S PRIMARY EXEMPT PURPOSE STATEMENT 4
PART III ' ‘

EXPLANATION

ESTABLISHMENT AND MAINTENANCE OF STANDARDS OF TRAINING, EDUCATION AND
QUALIFICATION OF PHYSICIANS PRACTICING INTERNAL MEDICINE WITHIN THE U.S.

B e =, ——————
FORM 990 CASH GRANTS AND ALLOCATIONS STATEMENT 5

DONEE’S
CLASSTFICATION DONEE’'S NAME DONEE’S ADDRESS RELATIONSHIP AMOUNT

ABIM FOUNDATTION 510 WALNUT STREET, AFFILTATE
SUITE 1700,
PHILA., PA 19106 5000000.

TOTAL INCLUDED ON FORM 990, PART II, LINE 22 5000000.

_———— e e I

FORM 990 OTHER INVESTMENTS ~ STATEMENT 6
VALUATION
DESCRIPTION METHOD AMOUNT
SEE ATTACHED STATEMENT MARKET VALUE 13,998,142,
TOTAL TO FORM 990, PART IV, LINE 56, COLUMN B 13,998,142.
14 STATEMENT(S) 3, 4, 5, 6
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AMERICAN BOARD OF INTERNAL MEDICINE

'y

39-0866228

FORM 990 OTHER LIABILITIES

STATEMENT 7
DESCRIPTION AMOUNT
DEFERRED COMPENSATION 362,435.
DEFERRED RENT 345,186.
TOTAL TO FORM 990, PART IV, LINE 65, COLUMN B 707,621.
FORM 990 OTHER REVENUE NOT INCLUDED ON FORM 990 STATEMENT 8
DESCRIPTION AMOUNT
SECTION 481 REVENUE ADJUSTMENT 4,269,937,

FORM 990 OTHER EXPENSES NOT INCLUDED ON FORM 990

STATEMENT 9

DESCRIPTION AMOUNT
DEFERRED RENT 55,212.
ACCRUED VACATION 61,533.
DEFERRED COMPENSATION 131,734.
SECTION 481 EXPENSE ADJUSTMENTS 56,431.
TOTAL TO FORM 990, PART IV-B 304,910.
FORM 990 OTHER EXPENSES INCLUDED ON FORM 990 STATEMENT 10

DESCRIPTION AMOUNT
SEVERENCE PAYMENTS 290,210.
TOTAT. TO FORM 990, PART IV-B 290,210.
15 STATEMENT(S) 7, 8, 9, 10
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AMERICAN BOARD OF INTERNAL MEDICINE

FORM 990

1 K

39-0866228

PART V - LIST OF OFFICERS,

DIRECTORS,

TRUSTEES AND KEY EMPLOYEES

STATEMENT 11

NAME AND ADDRESS

HARRY R. KIMBALL
PHILADELPHIA, PA

F. DANIEL DUFFY
PHILADELPHIA, PA
CHRISTINE K. CASSEL
PHILADELPHIA, PA
STEPHEN I. WASSERMAN
LA JOLIA, CA

PETER A. CASSILETH
IOWA CITY, IOWA
JAMES O. ARMITAGE
OMAHA, NE

GLENN D. BRAUNSTEIN
LOS ANGELES, CA
DAVID R. DANTZKER
GREAT NECK, NY
MARK FELDMAN
DALLAS, TX
MICHAEL A. GEHAB
BIRMINGHAM, AL
LEE GOLDMAN

SAN FRANCISCO, CA

20130202

EMPLOYEE

TITLE AND COMPEN—- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT
FULL-TIME 345,600. 16,000. 0.
EXECUTIVE VICE-PRESIDENT
FULL-TIME 306,889. 16,000. 0.
CHAIRMAN
PART_TIME 42’119- 0. O-
CHAIR-ELECT
PART-TTME 41,278. 0. 0.
SECRETARY-TREASURER
PART-TIME 33,890. 0. 0.
DIRECTOR
AS NEEDED 13,310. 0. 0.
DIRECTOR
AS NEEDED 24,896. 0. 0.
DIRECTOR
A.S NEEDED 26,960'- 0- o.
DIRECTOR
AS NEEDED 27,913. 0. 0.
DIRECTOR
AS NEEDED 19,559. 0. 0.
DIRECTOR
AS NEEDED 13,435. 0. 0.

16 STATEMENT(S) 11
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AMERICAN BOARD OF INTERNAL MEDICINE 39-0866228
MARK R. GREEN DIRECTOR
AS NEEDED 21,825. 0. 0.
CHARLESTON, SC
RALPH I. HORWITZ DIRECTOR
AS NEEDED 16,802. 0. 0.
NEW HAVEN, CT
WARREN D. JOHNSON, JR. DIRECTOR
AS NEEDED 22,605. 0. 0.
NEW YORK, NY
RISA LAVIZZO-MOUREY DIRECTOR
AS NEEDED 11,094. 0. 0.
PHILADELPHIA, PA :
THEODORE C.M. LI DIRECTOR
AS NEEDED 45,729. 0. 0.
WASHINGTON, D.C.
RONALD V. LOGE DIRECTOR
AS NEEDED 36,729. 0. 0.
DILLON, MT
HARVINDER S. LUTHRA DIRECTOR
AS NEEDED 35,935. 0. 0.
ROCHESTER, MN
;
JEANETTE MLADENOVIC DIRECTOR
AS NEEDED 41,578, 0. 0.
DENVER, CO
ANNE MOORE DIRECTOR
AS NEEDED 27,799. 0. 0.
NEW YORK, NY
JAMES L. NAUGHTON DIRECTOR
27,395. 0. 0.
PINOLE, CA .
JAMES R. PATTERSON DIRECTOR
24,720. 0. 0.
PORTLAND, OR
DON W. POWELL DIRECTOR
10,120. 0. 0.
GALVESTON, TX
PAUL G. RAMSEY DIRECTOR
16,848. 0. 0.
SEATTLE, WA
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AMERICAN BOARD OF INTERNAL MEDICINE 39-0866228
JAMES I.. REINERTSEN DIRECTOR
19,373. 0. 0.
ST. LOUIS PARK, MN
DAVID J. SALANT DIRECTOR
22,241, 0. 0.
BOSTON, MA
DENNIS R. SCHABERG DIRECTOR
14,686. 0. 0.
MEMPHIS, TN
BEVERLY WOO DIRECTOR
15,879. 0. 0.
BOSTON, MA
DOUGLAS P. ZIPES DIRECTOR
30,484, 0. 0.
INDIANAPOLIS, IN
TOTALS INCLUDED ON FORM 990, PART V 1,337,691. 32,000. 0.
FORM 990 - IDENTIFICATION OF RELATED ORGANIZATIONS STATEMENT 12
PART VI, LINE 80B
NAME OF ORGANTIZATION EXEMPT  NONEXEMPT
ABIM FOUNDATION , X
THE INSTITUTE FOR CLINICAL EVALUATION X
SCHEDULE A OTHER INCOME STATEMENT 13
1997 1996 1895 1994
DESCRIPTION AMOUNT AMOUNT AMOUNT AMOUNT
EXAM REVIEWS/RESCORES 44,700. 0. 120,851. 221,134.
OTHER INCOME 28,784. 57,235. 172,133. 66,540.
DUPLICATE CERTIFICATES 53,088. 55,702. 73,381. 42,367.
SPECIAL CANDIDATE 43,530, 61,250. 18,932, 93,290.
TOTAL, TO SCHEDULE A, LINE 22 170,102. 174,187. 385,297. 423,331.
18 STATEMENT(S) 11, 12, 13
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August 11, 1599 : Page 1
8:48 AM AMERICAN BOARD OF INTERNAL MED.
FIXED ASSET SUMMARY REPORT .
as of 06/99
| Fixed Asset Cost ] Accumulated Depreciation -~ -
(+} (-} () {-}
Current Prior Accum Corrent Total
Beginning Year Current Pepr/i79 YTD Depr/ Carrent Accum Accumulated
SYS Ko Cost Acquisition Year/Disp Ending Cost Expense 179 Expense Depr/179/Disp Depreciation
Book: Infernal FY: June
SUMMARY OF ASSETS W/NO CURRENT ACTIVITY
0.00 0.00 0.00 0.00 0.00
Count= 3
G/L Asset hcct No 1417-000-000
0.00 £5482.27 0.00 45482.27 16.69 1298.81 0.00 1315.50
SUMMARY OF ASSETS W/NO CURRENT ACTIVITY
184335.17 184535.17 4422.07 12302.35 16724,42
Count= 10
G/ Asset Acct No 1420-000-00¢
184535.17 85593.80 0.00 +  270128.97 4422.07 15690.96 0.00 20113.03
SUMMERY OF ASSETS W/NO CURRENT 2CTIVITY
50198.00 501598.00 43544.78 4589.36 48134.14
 Count= 17
G/L Asset Acct No 1510
5(1194.00 ¢.00 0.00 50198.00 43544.78 4589.36 0.00 48134.14
SOMMARY OF ASSETS W/NO CURRENT ACTIVITY
] 45794,37 45794.37 8287.40 9158.87 17446.27
Count= 11
6/L Asset Acct No 1510-970-504
45794.,37 1652.08 0.00 47446.45 8287.40 9441.75 0.00 17749.15
SUMMARY OF ASSETS W/NO CURRENT ACTIVITY
234536.00 234536.00 121176.93 46507.20 168084.13
Count= 1
G/L Asset Acct Fo 1610
234536.00 0.00 0.00 '234536.08 . 121176.93 46907.20 ¢.00 168084.13
SUMMARY OF ASSETS W/NO CURRENT ACTIVITY )
34948.77 34948.77 9757.66 £989.76 16747.42
Count= §
G/L Asset Acct No 1610-660-000
34948.77 78700.08 0.00 113648.85 9757.66 10967.42 0.00 20725.08
SUMMARY OF ASSETS W/NO CURRENT ACTIVITY
29080.00 29080.00 6234.00 5816.00 12050.00
Tount= 2
s+ v Asset Acet No 1616-660-000
29080.00 0.00 0.00 25080.00_ 6234.00 5816.00 0.00 12050.00
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August 11, 19689 Page 2
5:48 AM AMERICAN BOARD OF INTERNAL MED. ‘*‘
FIXED ASSET SUMMARY REPORT
as of 06/99
[ Fixed Asset Cost H Accumnlated Depreciation ==—====mu-—-—|
+ (-1 (+) -
Current Prior Accum Current Total
Beginning Year Current Depr/179 ITD Depr/  Current Accum Accumulated

SYS Ho Cost Acquisition Year/Disp Ending Cost Expense 179 Expense  Depr/173/Disp Depreciation

SUMMARY OF ASSETS W/NO CURRENT ACTIVITY
423653.80 423653.80 213542.03 62604.47 276146.50

Count= 75
G/L Asset Acct No 1710-670-000

423653.80 91238.81 0.00 ¢+ 514892.61 213542.03 72855.99 0.00 2863%8.02

SOMMARY OF ASSETS W/NO CURRENT ACTIVITY .
19140.00 19140.00 7687.52 36828.00 11515.92

Count= 2
G/T. Asset Acct No 1710-670-503

19140.00 0.00 ©0.00 19140.00 7687.92 3828.00 ¢.00 11515.92

SRMMARY OF ASSETS W/NO CURRENT ACTIVITY
40817.00 40817.00 18968.20 8163,40 27131.60

Count= 2
G/L Asset Acct No 1710-670-506

40817.00 0.00 0.00 - 40817.00 18968.20 8163.40 0.00 27131.60

SUMMARY OF ASSETS W/NO CURRENT ACTIVITY
0.00 0.00 0.00 0.00 0.60

Count= 3
G/L Asset Acct No 1710-758-000

0.00 5731.73 0.00 3731.73 0.00 293.75 0.00 293.73

SUMMARY OF ASSETS W/NO CURRENT ACTIVITY
44178.52 44178.52 12266.33 8835.70 21102.03

Count= 6
G/L Asset Acct No 1710-370-670

44178.52 0.00 0.00 44178, 52 12266.33 8835.70 0.00 21102.03

SUMMARY OF ASSETS W/NO CURRENT ACTIVITY

105624.00 105624.00 104107.40 1516.60 105624.00
Count= 5§ ===
6/L asset Acct No 1711-670-000

105624.00 0.00 0.0¢ '105624.00 104107.40 1515,60 0.0 105624.00

SUMMARY OF ASSETS W/NO CURRENT ACTIVITY
35992.00 36992.00 V 36795.50 196.50 36992.00

fount= 4
%, Asset Acct No 1712-670-000

36992.00 6.00 0.00 36992.00 36795.50 156,50 0.00 36992.00




August 11, 1999 . Page 3
8:48 AM AMERICAN BOARD OF INTERNAL MED. \.\
FIXED ASSET SUMMARY REPORT .
as of 06/99
| Fixed Asset Cost I Accumulated Depreciation «=========-===|
{+) {=) {#) (=)
Curreat Prior Accum Current Total
Beginning Year Current Depr/17% YTD Depr/  Current Accum  Accumulated
5YS Ho Cost Acquisition Year/Disp Ending Cost Expense 179 Expense  Depr/179/Disp  Depreciation

SUMMARY OF ASSETS W/NO CURRENT ACTIVITY
56221.00 56221.00 40457.90 10987.30 51445.20

Count= 8
G/L Asset Acct Ho 1713-670-000

56221.00 ¢.00 0.00 56221.00 40457.90 10987.30 0.90 51445.20

SRMMARY OF ASSETS W/NO CURRENT ACTIVITY
12900.02 ‘ 12900.02 6721.54 2580.01 9301.55

Count= 3
G/L Asset Acct Wo 1715-670-000

12500.02 0.00 0.90 12900.02 6721.54 2580.01 0.00 9301.55

SUMMARY OF ASSETS W/NO CURRENT ACTIVITY
32590.24 32590.24 7922.53 6518.05 14440.58 .

Count= 2
G/L Asset Acct No 1716-570-670

32590.24 ¢.00 0.00 32390.24 7922.53 6518.05 0.00 14440,58

SUMMARY OF ASSEIS W/NO CURRENT ACTIVITY
116558.58 116558.38 70344.76 " 13054.72 83395.48

Count= 34
G/L Asset Acct NWo 1720-670-000

116558.58 21643.61 0.00 138202.19 10344.76 15157.76 ¢.00 85502.52

SUMMARY OF ASSETS W/NO CURRENT ACTIVITY

1005.00 1005.00 284.75 201.400 485.75
Count= 1 =
6/L Asset Acect No 1720-670-430

1005.00 0.00 0.60 1005.00 284.75 201.00 0.00 485.75

SUMMARY OF ASSETS W/NO CURRENT ACTIVITY

12098.15 12098.15 4354,34 2419.63 6773.97
Count= 4 - -
G/L Asset Acct Ho 1720~670-503

12098.15 3643.35 0.00 15741.50 4354.34 2723.24 0.00 7077.58

SUMMARY OF ASSETS W/NO CORRENT ACTIVITY .
15835.64 15835.64 7085.07 3167.13 10252.20

Count= 3
T Asset Acct No 1720-670-504

15835.64 1015.00 ¢.00 16850.64 7186.37 3376.13 0.00 10556.7¢




August 11, 1999 . Page 4
8:48 AM AMERICAN BOARD OF INTERNAL MED. ‘\
FIXED ASSET SUMMARY REPORT
as of 06/99
| Fixed Asset Cost 1 Accumulated Depreciation =-=====-m=--—-
(+} - () (=)

Curzent Prior Accum Current Total

Beginning Year Current Depr/179% YTD Depr/  Current Accum Accumulated

5YS No Cost Acquisition Year/Disp Ending Cost Expense 179 Expense Depr/179/Disp Depreciation

SUMMBRY OF ASSETS W/NO CURRENT ACTIVITY
1316.00 1316.00 526.40 263.20 789.60

Coung= 1
6/L Asset Acct No 1720-670-507

1316.00 0.00 0.00 1316.00 526.40 263.20 0.90 785,60

SUMMARY OF ASSETS W/NO CURRENT ACTIVITY
0.00 0.0¢ 0.00 0.00 0.00

Comnt= 1
G/L Asset Acct No 1720-758-000

0.00 2667.75 0.00 2667.75 0.00 177.83 ¢.00 177.85

SUMMARY OF ASSETS W/NO CURRENT ACTIVITY
64318.00 64318.00 55756.84 8561.16 64318.00

Count= 5
G/L Asset Acck No 1721-670-000

64318.00 0.00 0.00 64318.00 §5756.84 8561.16 0.00 64318.00

SUMMARY OF ASSETS W/NO CURRENT ACTIVITY
5248.00 6248.00 4373.60 1249.60 5623.20°

Count= 1
G/L Asset Acct Ho 1722-670-000

6248.00 0.00 0.00 6248.00 4373.60 1249.60 0.00 5623.20

SUMMARY OF ASSETS W/NO CURRENT ACTIVITY

30221.400 30221.00 19306.23 6044.20 25350.43
Count= 3 : 2
G/L Asset Acct No 1723-670-000

30221.00 0.00 6.00 ¢ © 30221.00 15306.23 6044 .20 0.00 25350.43

SUMMARY OF ASSETS W/NO CURRENT ACTIVITY

13385.00 13386.00 " 8477.80 2677.20 11155.00
Count= 1 -
G/L Asset Acct No 1724-670-000

13386.00 0.00 0.00 '+ 13386.00 8477.80 2677.20 0.00 11155.00

SUMMRRY OF ASSETS W/NO CURRENT ACTIVITY
873816.48 873816.48 135841.76 124830.99 260472.75
Count= 50
< - 'L Asset Acct No 1810-970-000

oy

,
;

873816.48 50154.70 0.00 923971.18 135641.76 129930.54 0.c0 265572.30




August 11, 1959 Page 5
8:48 AM AMERICAN BOARD OF INTERNAL MED.
~ FIXED ASSET SUMMARY REPORT

' as of 06/99

i Fixed Asset Cost It Accumulated Depreciation ----————--—1

6] (- (+} -
Current Prior Accum Current Total
Beginning Year Cuzrent Depr/179 YTD Depr/  Current Accum Accumulated

SYS No Cost Acquisition Year/Disp Ending Cost Expense 179 Expense Depr/179/Disp Depreciation

SUMMARY OF ASSETS W/NO CURRENT ACTIVITY

82793.52 82793.52 10742.70 12827.65 22570.35
Count= 23
G/L Asset Acct No 1811-970-000

82793.52 2333.40 0.00 85126.92 10742.70 12144.37 0.00 228817.07
SUMMARY OF ASSETS W/NO CURRENT ACTIVITY
2568805.26 2568805.26 358?86.44 365290.45 1324076.49
Count= 288 .
*Grand Total )
2568805.26 309854,58 0.00 - 2958661.84 058904.63 393007.05 0.00 1351911,68

Calculation Assumptions

Book Short Years Midgquarter Convention Adjustment Convention

Internal M [¥] None

Asset Groupirg/Sorting
Group: GL ASSET
Include Asseis that meeg the following conditions:
Activity is currently 3,D,F,J,K LM N
l Sort Assets by:

G/1, Asset Acct Wo in ascending order and report subtotals

Key

d : Asset has been disposed of.




NAME American Board of Internal Medicine

ADDRESS 510 Walnut Street, Suitet700, Philadelphia, Pennsylvania 19106
EMPLOYER IDENTIFICATION NUMBER:

FORM 990, 1998

PART VI, LINE 77

Conformed Copy of Articles of Incorporation and Bylaws

Authorized Officer's Declaration

I, Henry F. Strozeski, state that:

1. I am Chief Financial Officer of the American Board of Internal Medicine
and am authorized to make this declaration.

2. The attached copy of the Articles of Incorporation of the American Board
of Internal Medicine is 2 complete and accurate copy of the restated Articles of Incorporation
filed with the State of Iowa on October 30, 1998.

3. The attached copy of the Bylaws of the American Board of Internal
Medicine is a complete and accurate copy of the Bylaws adopted by the Board of Directors as of

October 6, 1998.

4. . To the best of my knowledge, this information is true and correct.
2/7/00 Tl Sbrsan
Date /7 Henry F. Strozeski ¢

PHL_A 1335565 v 1




REVISED BYLAWS OF
THE AMERICAN BOARD OF INTERNAL MEDICINE

(Revised October 6, 1998)

ARTICLE I
OFFICES

Section 1-1.  The registered office of The American Board of Internal Medicine, hereinafter
referred to as "the Board", shall be in the City of Des Moines, Jowa. The principal office of the Board
shall be located in the City of Philadelphia, Commonwealth of Pennsylvania. The Board may have such
other offices as the affairs of the Board may require from time to time.

ARTICLE 11
MEMBERS
Section 2-1.  The membership of the Board shall be divided into the following classes:

A Directors, who shall be the only voting members of the Board and shall
be 24 individuals in number (exclusive of the officers of the Board), comprised of (i) the chairmen of the
Subspecialty Boards elected as provided in Section 7-3, (ii) an individual elected from persons nominated
by the American Board of Allergy and Immunology, a Conjoint Board of The American Board of Internal
Medicine and the American Board of Pediatrics, and (iii) other individuals elected as provided in Sections
2-3 and 2-5. Approximately one-third of the Directors shall be individuals who spend the majority of their
professional time personally providing direct care to patients.

B. Subspecialty Board Members, who shall be individuals serving as
members of Subspecialty Boards of the Board. .

C. Emeritus Directors, who shall be former Directors who will serve on

committees and perform other services for the Board as the Board of Directors or Chairman may request.

D, Members, who shall serve on the Committees of the Board and shall be
appointed by the Chairman with the approval of the Executive Committee of the Board of Directors for
a term of two years.

E. Staff Members, who shall be the President of the Board and not more than
two additional individuals serving on the professional staff of the Board as the Directors may from time
to time designate. Staff Members shall be non-voting members of the Board of Directors.

Section2-2,  All Directors, Subspecialty Board Members, and Members (except Staff Members)
shall hold current certification by the Board.

PHE_A 1093820v3 10/06/28




Section2-3.  Directors other than Directors representing Conjoint Boards shall be elected from
persons nominated as provided by Section 5-3.

Section 2-4.  The term of a Director shall be two years. The Directors shall classify their
tenures so that the terms of membership of approximately one-half of the Directors shall expire on June 30
of each year. :

Section 2-5.  Successors to Directors whose terms will expire shall be elected by the Directors
at a regular meeting of the Board of Directors.

Section 2-6.  Any vacancy in a Directorship occurring other than by reason of expiration of a
Director’s term may be filled by election by the Directors at any regular or special meeting. The tenure
of a Director so elected to fill a vacancy shall be fixed at the time of his or her election, and may be
shorter than or equal to the unexpired tenure of the vacant Directorship.

Section2-7.  No Director shall serve more than two consecutive terms, except that any Director
who is serving or has been elected to serve as an officer or member of the Executive Committee for a term
extending beyond such period shall continue to be a Director during the period he or she serves on the
Executive Commiittee.

Section 2-8.  Effective January 1, 2002, the membership structure outlined in Sections 2-1
through 2-7 shall become void and be replaced by the following provisions:

A. The sole voting member of the Board as a corporate entity shall become the
ABIM Foundation, a Pennsylvania non-profit corporation (the "Foundation”).

B. The other members of the Board shall be individuals, who shall be divided into
the following classes: :

1. Directors shall be 24 individuals in number (exclusive of the officers of the
Board), comprised of (i) the chairmen of the Subspecialty Boards elected as
provided in Section 7-3, (ii} an individual elected from persons nominated by the
American Board of Allergy and Immunology, a Conjoint Board of The American
Board of Internal Medicine and the American Board of Pediatrics, and (iti) other
individuals elected as provided in Sections 2-8(C) and 2-3(E). Approximately
one-third of the Directors shall be individuals who spend the majority of their
professional time personally providing direct care to patients.

2. Subspecialty Board Members, who shall be individuals serving as members of
Subspecialty Boards of the Board.

3. Emeritus Directors, who shall be former Directors who will serve on
committees and perform other services for the Board as the Board of Directors or
Chairman may request.

4, Members, who shall serve on the Committees of the Board and shall be

appointed by the Chairman with the approval of the Executive Committee of the
Board of Directors for a term of two years.
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5. Staff Members, who shall be the President of the Board and not more than two
additional individuals serving on the professional staff of the Board as the
Directors may from time to time designate. Staff Members shall be non-voting
members of the Board of Directors.

C. Directors other than Directors representing Conjoint Boards shall be elected
from persons nominated as provided by Section 5-3.

D. The term of a Director shall be two years. The Directors shall classify their
tenures so that the terms of membership of approximately one-half of the Directors shall expire on June
30 of each year.

E. Successors to Directors whose terms will expire shafl be elected by the
Directors at a regular meeting of the Board of Directors.

F. Any vacancy in a Directorship occurring other than by reason of expiration
of a Director's term may be filled by election by the Directors at any regular or special meeting. The
tenure of a Director so elected to fill a vacancy shall be fixed at the time of his or her election, and may
be shorter than or equal to the unexpired tenure of the vacant Directorship. .

G. No Director shall serve more than two consecutive terms, except that any
Director who is serving or has been elected to serve as an officer or member of the Executive Committee
for a term extending beyond such period shall continue to be a Director during the period he or she serves
on the Executive Commiftee.

ARTICLE III

BOARD OF DIRECTORS

Section 3-1.  The conduct and management of the affairs of the Board shall be vested solely in

a Board of Directors whose members shall be Directors and the Staff Members of the Board serving
pursuant to these Bylaws.

Section 3-2.  The Annual Meeting of the Board shall be held each year on a date, at a time and
place as the Chairman shall designate. Only members of the Board of Directors shall have the right to
attend the Annual Meeting and other meetings of the Directors. Other regular meetings of the Board of
Directors may be held at such times and places as shall be designated from time to time by the Chairman.
Special meetings of the Board of Directors may be held at any time at the cal! of the Chairman or upon
written request of at least ten members of the Board of Directors.

Section 3-3.  Notice of regular meetings of the Board of Directors need not be given unless the
time or place of any such meeting is other than that established in the standing resolution providing for
such meetings.

Any required notice of a meeting shall be in writing and shall be deemed to have
been given when deposited in the United States Mail, postage prepaid, or sent by telegram, charges
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prepaid, or made by personal delivery including delivery by a courier such as Federal Express or received
by facsimile transmission.

Any notice of a meeting required to be given may be waived in writing either
before or after the date of such meeting. Attendance at a meeting shall constitute a waiver of notice of
such meeting, except where attendance is for the express purpose of objecting to the transaction of any
business because the meeting has not lawfully been called or convened.

Notice of meetings other than regular meetings shall be given, not less than seven
nor more than 50 days before the date thereof, to each Director, and shall specify the place, date and hour
of the meeting and, in the case of a special meeting, the purpose or purposes for which it is called.

Section 3-4. A majority of the voting members of the Board of Directors shall constitute a
quorum for the transaction of business at any meeting of the Board of Directors. Except as otherwise
required by law, the action of a majority of the voting members present and voting at a meeting of the
Board of Directors at which a quorum is present shall constitute the action of the Board of Directors.
Directors shall vote in person at meetings and not by proxy.

Section 3-5.  Any action which may be taken at a meeting of the Board of Directors may be
taken in lieu of a meeting if a consent in writing setting forth the action so taken shall be signed by all the
Directors then serving and shall be filled with the minutes of the Board.

ARTICLE IV
OFFICERS

Section 4-1. The officers of the Board shall be the Chairman, the Chairman-Elect and the
Secretary/Treasurer, who shall be elected by the Board of Directors from the Directors. In addition, the
Board shall have a President and Vice President(s), who shall be appointed by the Board of Directors.

Section 42.  The officers of the Board shall be elected at the Annual Meeting of the Board to
assume office on the July 1 next following. :

_ Section 4-3. The Chairman shall preside at all meetings of the Board of Directors and the
Executive Committee, and shall be a member ex officio of all committees of the Board, except the
Executive Nominating Committee. He or she shall have a term of office of one year.

Section 4-4.  Inthe absence or disability of the Chairman, the Chairman-Elect shall perform the
duties of the Chairman and when so acting shall have all of the powers of the Chairman, He or she shall
perform such other duties as may from time to time be assigned to him or her by the Board. He or she
shall have a term in office of one year, and shall automatically assume the office of Chairman at the
expiration of his or her term as Chairman-Elect.

Section 4-5.  The Secretary/Treasurer shall be responsible for the custody of all corporate
records of the Board; shall be responsible for the custody of all funds and securities of the Board; and shall
render such accounts, statements and reports as may from time to time be required by the Board. He or
she may delegate to the President the performance of any of the aforementioned duties, but shall at all
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times be responsible for their proper performance. In the absence of the Chairman and the
Chairman-Elect, the Secretary/Treasurer shall preside at meetings of the Board of Directors. He or she
shall have a term in office of two years.

Section 4-6.  The President shall be the chief executive officer of the Board, appointed by and
under the general supervision of the Board of Directors, and shall conduct the affairs of the Board. He
or she shall be a non-voting member of the Board of Directors, and of its committees, including but not
limited to, its Executive Committee.

Section 47.  The Board of Directors may appoint Vice Presidents and such other officers from
the professional staff of the Board as it may from time to time determine, and may designate not more than
two of such officers as Staff Members of the Board. Vice President(s) shall have such duties as may be
assigned him or her by the President. In addition, a Vice President, designated by the Board of Directors,
shall exercise duties of the President in the event of the President's death, incapacity or temporary
unavailability.

Sectiond-8.  TheExecutive Committee may appoint one or more Assistant Secretary/Treasurers
to perform at the direction of the Board of Directors or Executive Committee or executive officers of the
Board, the ministerial or non-discretionary acts of (a) certifying to third parties the existence and/or text
of resolutions and/or other actions by the Board of Directors and/or Executive Committee, (b) executing
Officer Incumbency Certificates and the like, {c) attesting to the signatures of corporate officers who
execute instruments on behalf of the Board, and (d) performing such other ministerial and
non-discretionary acts as such Assistant Secretary/Treasurer may be directed to perform by the Board's
Executive Committee, Board of Directors or executive officers.

Section 4-9.  The compensation and term of employment of the President shall be fixed from
time to time by the elected officers and ratified by the Executive Committee on behalf of the Board of
Directors. ‘The compensation and terms of employment of all other employees of the Board shall be fixed
by the President.

ARTICLIE YV
COMMITTEES

Section 5-1. The Board of Directors shall have four standing committees: the Executive
Committee, the Membership Nominating Committee, the Executive Nominating Committee, and the
Committee on Finance.

Section 5-2. The Executive Committee shall consist of the Chairman, Chairman-Elect and
Secretary/Treasurer of the Board and four at-large Directors, elected by the Board of Directors at the
Annual Meeting, and the President, ex officio without vote. Except for the Secretary/Treasurer, the terms
for the at-large members of the Executive Committee shall be one year. Terms are renewable to a limit
of six years as a Director for at-large members of the Executive Committee and eight years as a Director
for the officers.

The Executive Committee shall have and may exercise the authority of the Board
of Directors in the management and direction of the Board between meetings of the Board of Directors,
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provided that the Executive Committee shall have no authority (I) to exercise the powers reserved to
Directors by Article I (Members) and Article XI (Bylaw amendments) hereof; (ii) to exercise the powers
granted to the Board of Directors under Section 5-4 (approval of Executive Nominating Committee),
Section 6-1 (establishment of policies and procedures for certification and recertification of diplomates),
Article VII (subspecialty certification), and Article VIII (additional certification); or (iii) to amend or
repeal a resolution of the Board of Directors or to act where a resolution adopted by the Board of Directors
expressly provides otherwise.

The Executive Committee shall keep regular minutes of its proceedings and report
to the Board of Directors at each regular meeting. The majority of the members of the Executive
Committee who are voting members shall constitute a quorum, and the acts of a majority of the voting
members present and voting at a meeting at which a quorum is present shall be the acts of the Executive
Committee.

Section 5-3. The Membership Nominating Committee shall consist of the Chairman of the
Board, who shall serve as its Chairman, the Chairman-Elect, and three other Directors, who are not
members of the Executive Committee, selected from the Board of Directors by the Chairman. It shall have
the following powers:

A, The Membership Nominating Committee shall nominate candidates for
election at a regular meeting to succeed those Directors whose tenure of membership will expire on the
next Fune 30. Such nominations shall be given to the President in sufficient time to permit notice thereof
to be given to all Directors at least ten days prior to a regular meeting. The Membership Nominating
Committee shall also nominate candidates to fill other vacancies which may from time to time exist on the
Board of Directors.

B. The Membership Nominating Committee shall nominate, for election by
the Board, persons to serve as members of the Subspecialty Boards of the Board, and persons to be
chairmen of such Subspecialty Boards.

Section 54. The members of the Executive Nominating Committee shall be proposed by the
Chairman of the Board and approved by the Board of Directors. The Committee shall consist of three
members who are Directors, except that one may be the immediate past Chairman of the Board. Such
Committee shall nominate candidates from among the Directors to serve as elected officers and Executive
Committee members for the ensuing year. Such nominations shall be given to the President in sufficient
time to permit notice thereof to be given to the Board of Directors at least ten days prior to the Annual
Meeting.

Section 5-5. The Committee on Finance shall consist of the Secretary/Treasurer, Chairman,
Chairman-Elect, President (without vote), and three Directors who are not members of the Executive
Committee who shall be selected by the Chairman to serve for once renewable one-year terms. The
Secretary/Treasurer shall be the Chairman of this Committee.

The duties of the Committee shall be to report and make recommendations to the
Board of Directors after reviewing financial policies, budgets and accounts and after examining investment
philosophy, policies, strategy, and performances. It shall provide liaison with investment counsel and
accountants and review the reports of the Board's independent public accountants. It shail also perform
other pertinent duties related to financial matters.

PHL_A 1093820 v3 . 6 10/06/98




*

Section 5-6.  The Executive Committee may also from time to time establish one or more ad hoc
committees whose members shall be appointed by the Chairman, Such committees shall be chaired by a
Director or Emeritus Director unless the Board of Directors otherwise determines. The Chairman may
appoint any appropriate person, whether or not a diplomate of the Board, to be a member of an ad hoc
committee.

ARTICLE VI
CERTIFICATION OF CANDIDATES IN INTERNAL MEDICINE

Section 6-1. The Board of Directors shall establish policies and procedures governing the
requirements for certification and recertification by the Board of Internal Medicine, qualifications of
candidates applying for certification, and the method, scope and administration of the certifying and
recertifying examinations. Such policies and procedures shall be filed with the President of the Board and
shall be published in appropriate publications. The policies and procedures may from time to time be
modified, amended or repealed by the Board of Directors. All questions of interpretation and application
of the policies and procedures shall be determined by the Executive Committee.

ARTICLE vII
SUBSPECIALTY CERTIFICATION

Section7-1.  The Board of Directors may from time to time designate fields of subspecialization
in internal medicine, and may appoint a subspecialty board for each subspecialty which shall be designated
"Subspecialty Board on (subject)". The following Subspecialty Boards have been designated:

Subspecialty Board on Cardiovascular Disease

Subspecialty Board on Endocrinology, Diabetes and Metabolism
Subspecialty Board on Gastroenterology

Subspecialty Board on Hematology

Subspecialty Board on Infectious Disease

Subspecialty Board on Medical Oncology

Subspecialty Board on Nephrology

Subspecialty Board on Pulmonary Disease

Subspecialty Board on Rheumatology

Section7-2.  The Board of Directors may from time to time designate fields of special expertise
conjointly with other boards of medical specialties. The following conjoint board has been so designated:
The American Board of Allergy and Immunology -- a Conjoint Board of The American Board of Internal
Medicine and the American Board of Pediatrics.

Section 7-3.  Each subspecialty board shall constitute not less than six nor more than ten
members who shall be elected by the Board of Directors. The terms of members of subspecialty boards
shall be two years commencing July 1 in the year of election, and may be classified so that the term of
approximately one-third of the members expire every other year. A member of a subspecialty board shall
not serve more than three consecutive terms of membership, except that the Chairman continues to serve
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during his term(s) of office. The Chairman of each subspecialty board shall be elected by the Board of
Directors, upon nomination by the Membership Nominating Commiitee, for a term of two years and for
not more than two consecutive terms.

Section 7-4.  The Board of Directors shall appoint persons to serve on conjoint and other boards
from nominations by the Executive Committee made in accordance with the Bylaws of such other boards
after the Executive Committee shall have received recommendations therefor from the otber boards.
Persons appointed to other boards shall be diplomates of the Board.

Section 7-5.  Each subspecialty board shail recommend for approval by the Board of Directors
the requirements and qualifications of candidates applying for examination in its subspecialty, the method
and scope of examination, the frequency of examination, and the policies pertaining to reexamination of
candidates and diplomates.

Section 7-6.  The policies and procedures of the Board may include provision relating to
qualification of candidates, examination and reexamination of candidates, and reassessment of diplomates

which shall be in addition to provisions adopted by the separate subspecialty boards, and which may at the .

discretion of the Board of Directors be applicable to some or all of the subspecialty boards.

ARTICLE VIII
ADDITYONAL CERTIFICATION

Section 8-1.  The Board of Directors and, with the permission of the Board of Directors, the
subspecialty boards may certify additional areas of competence within internal medicine and its
subspecialties, and may appoint committees to determine the qualification of candidates and develop
standards for the assessment and examination of candidates. The Board of Directors must approve the
certification of additional areas of competence undertaken with other boards.

ARTICLE IX
FISCAL MATTERS

Section 9-1.  The fiscal year of the Board shall end on November 30 of each year.

Section 9-2.  All funds of the Board shall be deposited from time to time to the credit of the
Board in such banks, trust companies or other depositories as the Board of Directors may direct, or may
otherwise be invested as the Finance Committee or the Board of Directors may direct.

Section 9-3.  All checks, drafts or orders for the payment of money, notes or other evidence of
indebtedness issued in the name of the Board shall be signed by such of its officers, employees or agents

and in such manner as the Board of Directors may from time to time determine.

Section 9-4.  The Board of Directors may authorize the execution and delivery of contracts or
other instruments for and on behalf of the Board by such of its officers, employees or agents as it may
from time to time designate.
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Section 9-5.  The Board may accept gifts, grants, devices or bequests of funds or any other
property from any public or governmental body or any private person, including private and public
foundations, corporations and individuals, for its corporate purposes.

Section 9-6.  The Board shall maintain at its principal office a record of its proceedings and of
the proceedings of its committees and subspecialty boards, appropriate, complete and accurate books or
records of account, and a membership register recording the names and addresses of all members. All
such records, books and records of account and membership register may be inspected in accordance with
law by any Director or his agent or attorney for any proper purpose during usual business hours.

Section 9-7.  There shall be presented annually to the Board of Directors an annual report
verified by the Chairman, Secretary/Treasurer, and President, containing financial statements for the
preceding fiscal year of the Board, audited by the independent public accountants of the Board and
containing such other information as may be required by law.

ARTICLE X
INDEMNIFICATION

Section 10-1.  For purposes of this Article, (A) "Indemnitee” shall mean gach member or person
serving at the request or for the benefit of the Board (whether or not compensated by the Board) as a
Director, Subspecialty Board Member, Member, officer, employee, consultant, agent, partner ot fiduciary
of, or in any other capacity for or with, another corporation, partership, joint venture, trust, employee
benefit plan or other entity or enterprise who was or is a party to, or is threatened to be made a party to,
or is otherwise involved in, any Proceeding, by reason of the fact that he or she is or was acting in any
of the other capacities referred to below; and (B) "Proceeding” shall mean any threatened, pending or
completed action, suit or proceeding (including without limitation an action, suit, proceeding by a third
party or in the right of the corporation), whether civil, criminal, administrative or investigative.

The Board shall indemnify and hold harmless each Indemnitee for all actions taken
by him or her and for all failures to take action (regardless of the date of such action or failure to take
action), to the fullest extent now or hereafter permitted by applicable law against all expense, liability and
loss (including, without limitation attorneys' fees, judgments, fines, taxes, penalties, and amounts paid or
~ 10 be paid in settlement) reasonably incurred or suffered by the Indemnitee in comnection with any
Proceeding. No indemnification shall be made for a breach of the Indemnitee's duty of loyalty to the
corporation, for acts or omissions not in good faith or which involve intentional misconduct or a violation
of the law, for a transaction from which the director derives an improper personal benefit or for liability
imposed under Section 496A.44 of the Iowa Code.

The right to indemnification provided in this Section shall include the right to have
the expenses incurred by the Indemnitee in defending any Proceeding paid by the Board in advance of the
final disposition of the Proceeding to the fullest extent now or hereafter permitted by applicable law;
provided that any payment of such expenses incurred by the Indemnitee in advance of the final disposition
of a Proceeding shall be made only upon delivery to the Board of an undertaking, by or on behalf of the
Indemnitee, to repay all amounts so advanced without interest if it shall ultimately be determined that the
Indemnitee is not entitled to be indemnified under this Section or otherwise.
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Indemnification pursuant to this Section shall continue as to any individual who
ceases to be an Indemnitee and shall inure to the benefit of his or her heirs, executors, personal
representatives and administrators.

Section 10-2. 'The Board may, by action of the Executive Committee and to the extent provided
in such action, indemnify to the fullest extent now or hereafter permitted by applicable law, employees,
designated representatives, volunteers and other persons as though they were Indemnitees.

Section 10-3. The rights to indemnification and to the advancement of expenses provided in this
Article shall not be exclusive of any other rights that any person may have oz hereafier acquire under any
statute, provision of the Board's Restated Articles of Incorporation or Bylaws, agreement, vote of the
Board of Directors, or otherwise.

Section 10-4. The Board may purchase and maintain insurance, at its expense, for the benefit
of any person on behalf of whom insurance is now or hereafter permitted to be purchased by applicable
law against any expense, liability or loss, whether or not the Board would have the power to indemnify
such person under applicable law. The Board may also purchase and maintain insurance to insure its
indemnification obligations whether arising hereunder or otherwise. The Corporation's payment of
premiums with respect to such insurance coverage shall be provided primarily for the benefit of the
Corporation. To the extent that such insurance coverage provides a benefit to the insured person, the
Corporation's payment of premiums with respect to such insurance shall be provided in exchange for the
services rendered by the insured person and in a manner so as not to constitute an excess benefit
transaction under section 4958 of the Internal Revenue Code of 1986, as amended.

Section 10-5. The Board may, to the fullest extent now or hereafter permitted by applicable law,
create a fund of any nature, which may, but need not be, under the control of a trustee, or otherwise may
secure in any manner its indemnification obligations, whether arising hereunder, under the Restated
Articles of Incorporation or Bylaws, by agreement, by vote of members of the Board of Directors, or
otherwise.

Section 10-6. 'The provisions of this Article relating to indemnification and to the advancement
of expenses shall constitute a contract between the Board and each of its Indemnitees which may be
modified as to any individual Indemnitee only with that person'’s consent or as specifically provided in this
Section. Notwithstanding any other provision of these Bylaws relating to their amendment generally, any
repeal or amendment of this Article which is adverse to any individual Indemnitee shall apply to such
person only on a prospective basis, and shall not limit the rights of an Indemnitee to indemnification or
to the advancement of expenses with respect to any action or failure to act occurring prior to the time of
such repeal or amendment.

Section 10-7. References in this Article to applicable law shall be to such law as it existed on
the date this Article was adopted or as such law thereafter may be changed; provided that (a) in the case
of any change which limits rights to indemnification or the advancement of expenses, the rights to
indemnification and to the advancement of expenses provided in this Article shall continue as theretofore
to the extent permitted by law; and (b) if such change permits the Board without the requirement of any
further action by the Board of Directors to provide broader rights to indemnification or the advancement
of expenses than the Board was permitted to provide prior to such change, then the rights to
indemnification and the advancement of expenses shall be so broadened to the extent permitted by law.
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ARTICLE X1
AMENDMENTS
Section 11-1. Subject to approval by the Member(s), these Bylaws may be altered, amended or
repealed or new Bylaws may be adopted by a two thirds majority of the Directors then in office at a

regular or special meeting of the Board of Directors provided that a notice of a proposed change to the
Bylaws is given to each Director at least seven days prior to such meeting.

Revised: October 6, 1998
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Form 3115 i

(Rev. May 1998) Application for Change in Accounting Method OMB No. 1545-0152
1?1?5;]:? SS:SL‘ZZE%T: o » See page 1 of the instructions for the Automatic Change Procedures.

Name of applicant (If a joint return is filed, also give spouse’s name.)
2merican Board of Internal Medicine

identification number (See page 3 of the Instructions.}
39-0866228

Number, street, and room or suite ne. (If a RO, box, see page 3 of the instructions.)

510 Walnut Street, Suite 1700

“Tax year of change begins (mo., day, yr.) and ends {mo., day, y.}
July 1, 1598

City or town, state, and ZIP ccde
Philadelphia, PA 18106

District director's office having jurisdiction
Ogden, Utah

Contact person’s telephene number/Fax number
(215)446-3525 /
Check the appropriate box to indicate the type of

Name of person to centact (if not the applicant, a power of attorney must be submitted.)

Henry Strozeski
Check the appropriate box to indicate

who is filing this form. [[] Partnership accounting method change being requested. (See
] individual 1 s Corporation page 3 of the instructions.)

] Corporation [ Insurance Ca. (Sec. 816(a))

[] Cooperative (Sec. 1381) [ Insurance Cb. (Sec. 831} 71 Depreciation or Amortization

] Qualified Personal Service Corporation [] Other (specify) » [ Financial Products andfor Financial Activities of

(Sec, 448(d)(2)) , Financial Institutions
Exempt organization. Enter code sectionp 501 (e) (3) Other (specify} » Cash to Accrual
rFartll Eligibility To Request Change (All applicants complete Parts | through IV.) (See page 2 of the insiructions.)
Yes| No

1 Is the applicant changing its method of accounting under a revenue-procedure or other published guidance that
provides for an automatic change? (See page 1 of theinstruclions.). .. ... .. oo
If “Yes,” enter the citation of the revenue procedure or other published guidance p- B8V Proc 97-37 5.01
2 s the applicant changing its method of accounting under sections 263A, 447, 448, 460, or 585(c) for the first tax year
the applicant is required {0 ChaNge? . .. .. ittt i i i i e et e i i e
If “Yes,” the applicant is required to make the change in accounting method under the automatic change procedures
set forth in the applicable regulations. .
3a Does the applicant have any Federal income tax returns under examination by the IRS? See section 3.07 of Rev.
Proc. 97-27, 1997-1 CB. BB0. . . ottt it et ittt et rasanaranasasanaesastsaasesesann
If “Yes,” complete line 3b.
b Is the method of accounting the applicant is requesting to change: (i) an issue under consideration or (if) an issue
ptaced in suspense by the examining agent(s)? See sections 3.08(1) and 6.01 of Rev. Proc. 97-27 ...........
If *Yes,” the applicant is not eligible to request the change in acceunting method. If “No,” complete lines 3¢ through 3e.
¢ Indicate the *window period” the applicant is filing under or state if the change is being requested with the consent of
the district director. p N/A See section 6.011 of Rev. Proc. 97-27.
d Has a copy of this Form 3115 been provided to the examining agent(s) for all examinations that are in process? See
SECtion B.01 OF REV, PTOC. 97-27 . .« . 1+t st et ete e e e e e e a s e asa e e et e N/A L
e Enter the name(s) and telephone number(s) of the examining agent(s). » N/A
See section 6.01 of Rev. Proc. 97-27.
4a Is the applicant before an appeals office with respect to any Federal income tax return issue? .-..............
If “Yes,” complete line 4b.
15 the method of accounting the applicant is requesting o change an issue under consideration by the a}pfeals
office? See sections 3.08(2) and 6.02 of Rev. Proc. 97-27 .. ...t N/A
If “Yes,” the applicant is not eligible to request the change in accounting method. if “No,” complete lines 4¢ and 4d.
¢ Has a copy of this Form 3115 been provided to the appeals officer? See section 6.02 of Rev. Proc. 97-27 N/a
d Enter the name and telephone number of the appeals officer. » N/A
See section 6.02 of Rev. Proc, 97-27.

Signature — All Applicants (See page 3 of the instructions.)

Under penalties of perjury, | declare that | have examined this application, including accompanying documents, and, to the best of my knowledge and hellef, the
application contains all the relevant facts relating to the application, and such facts are true, correct, and complete, Declaration of preparer {other than applicant) is
hased on all information of which preparer has any knowledge.

X

or

Appligant Parent corporation (if applicable)
/{’Zé"‘\q, g LZEM)
/¥ Officer's signature gnd date

Henry F. Strozeski, CFO
Name and title {print or type)

ALk [ aidlonm 2./ 000

Stgnature(s) of individual or finm preparing the applidatioh and date

Parent officer’s signature and date

Name and title (print or type)

Mantas, Chliger, McGary and Quinn, P.C.
Name of firm preparing the application

Form 3115 (Rev. 5-99)

Egr Fivacy Act and Paperwork Reduction Act Notice, see page 1 of the instructions.
STFFED4G95F.1 ' ‘
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Form 3115 (Rev. 5-99) Page 2
[Part4-2] Eligibility To Request Change (continued) '

If “Yes,” complete line &b, S

b Is the method of accounting the applicant is requesting to change an issue under consideration by the Federal court?  }= BELNE
See sections 3.08(3) and B.03 of Rev. Proc. 97-27 . . .. ... i e iec ettt — 2:S .
If “Yes,” the applicant is not eligible o request the change in accounting method. If “No,” complete line 5¢ and 5d. S

C Has acopy of this Form 3115 been provided to the counsel for the government? See section 6.03 of Rev. Proc. 9727, ..........

d Enter the name and telephone number of the counsel for the government. pN/2 5 e
See section 5.03 of Rev. Proc. 97-27. SRR MANE.

6a |s the applicant a member of an affiliated group filing a consolidated return for the year ofchange? ........... — X,

b If“Yes,” attach a statement listing the parent corporation’s (1) name, (2) identification number, (3} address, and (4) tax year. S e

¢ Has the applicant ever been a member of a consolidated group other than the current group? ... ............
If “Yes,” complete line 6b for each group of which the applicant was formerly a member,

d Ifthe applicant is (or was formerly) a member of a consolidated group, is any consolidated group under examination,
before an appeals office, or before a Federal court for a tax year(s) that the applicant was a member of the group?
See sections 3.07(1) and 4.02(5) of Rev. Proc. 97-27 .. ... ittt it e i i i st s ettt s aa s
If “Yes," complete lines 3b through 3e, 4b through 44, or 5b through 5d (whichever are applicable).

7 If the applicant is an entity (including a limited liability company) treated as a partnership or an S corperation for
Federal income tax purposes, is the method of accounting the applicant is requesting to change an issue under
consideration in an examination of a partner, member, or shareholder’s Federal income tax return or an issue under
consideration by an appeals office or by a Federal court with respect to a partner, member, or shareholder’s Federal
income tax return? See sections 3.08 and 4.02(8) of Rev. Proc. 97-27 . ... . ittt it i it e i e s rannanns
If “Yes,” the applicant is not eligible to request the change in accounting method.

{Partll’| Description of Change

8 Is the applicant requesting to change its overall method of accounting?. .. ... .. .o i i,
If “Yes,” check the appropriate boxes below to indicate the applicant's present and proposed methods of accounting.
Also complete Schedule A on page 4 of the form.

Present method: Cash [] Accrual [] Hybrid (attach description)
Proposed method: [] Cash Accrual ] Hybrid (attach description)

9 If the applicant is not changing its overall method of accounting, attach a description of each of the following:

The item being changed.

The applicant’s present method for the item being changed.

The applicant’s proposed method for the item being changed.

The applicant’s present overall method of accounting (cash, accrual, or hybrid).

10 Attach an explanation of the legal basis supporting the proposed method for the item betng changed. Include all
authority (statutes, regulations, published rulings, court cases, etc.) supporting the proposed method. The applicant
is encouraged to include a discussion of any authorities that may be contrary fo the proposed method,

11  Attach a description of the appllcant's trade or business, including the goods and services it provides and any other
types of activities it engages in that generate gross income.

12 Attach a copy of all documents directly related to the proposed change. (See page 3 of the :nstructlons )

13  Aftach a statement of the applicant's reasons for the proposed change.

14a Attach an explanation of whether the proposed method of accounting will be used for the taxpayer’s books and
records and financial statements. (Insurance companies, see page 3 of the instructions.)}

b Attach an explanation of whether the proposed method of accounting conforms to generally accepted accounting
principles (GAAP) and to the best accounting practice in the applicant's trade or business.

15a Does the applicant have more than one trade or business as defined in Regulations section 1.446-1(d)? .......

b If “Yes,” is each trade or business accounted for separately? ... ... .o i i it i i e e
if “Yes,” for each trade or business, attach a description of the type of business, the overall method of accounting,
whether the business has changed any accounting method in the past 4 years, and whether the business is changing
any accounting method as part of this application or as a separate application.

16 i the applicant is a member of an affiliated group filing 2 consoclidated return for the year of change, do all other
members of the consolidated group use the proposed method of accounting for the item being changed? ......
If “No,” attach an explanation.

17 If the applicant is changing to the cash methaod, or to the inventory price index computation (IPiC) method under
Regulations section 1.472-8(e}{(3), or is changing its method of accounting under sections 263A, 448, or 460, enter
the gross receipts for the 4 tax years preceding the year of change. (See page 3 of the insfructions.) ~N/a

oo oo

1st preceding 2nd preceding 3rd preceding Ath preceding
year ended: mo. T, year ended: mo. I, year ended: mo. yr. year ended: mo. yr.
$ $ 3 3
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Farm 3115 (Rev. 5-99) Page 3
[Partll:| Description of Change (continued)
18 Attach a statement addressing whether the applicant has entered (or is considering entering) into a transaction to which

section 381(c)(4) or (c)(5) applies (e.g., a recrganization or merger) during the tax year of change determined without

regard to any (potential) closing of the year under section 381(b)(1). Also include in the statement an explanation of any

changes in method of accounting that resulted (or wili result) from the transaction(s). N/A

} P’a_"i:t‘fl_'ll}l- Section 481(a) Adjustment

19 Enter the net section 481(a) adjustment for the year of change. Indicate whether the adjustment is an increase (-+)
or a decrease (—) inincome.p $_{16,854,025)

20 Has the secfion 481(a) adjustment been reduced by a pre-1884amount?. . .. ... ... ... ... 0 oLl S—

21a If the section 481(a) adjustment is less than $25,000 (positive or negative), does the applicant elect to take the entire  |.» S
amount of the adjustment into account intheyearofchange? .......... .. ... v ot N/A

b If “No,” {or if the applicant declines to elect to take the entire amount of the adjustment into account in the year

of change), enter the applicable period over which the applicant proposes to take the adjustment. into
account. p

22 s any part of the section 481(a) adjustment attnbutable to transactions between members of an affiliated group, a
controlled group, or other related parties? ... ... i it e,
If “Yes,” attach an explanation.

| Part IV Additional Information

Yes | No

23 Has the applicant, its predecessor, or a related party requested or made (under either an automatic change procedure or a procedure
requiring advance consent) a change in accounting method or accounting pesiod inthe past4years? ...... .. ... . i
If “Yes,” attach a description of each change and the year of change.
If the application was withdrawn, not perfected, or denied, or if a Consent Agreement was sent to the taxpayer but
was not signed and returned to the IRS, or if the change was not made, include an explanation.

24 Does the applicant, its predecessor or a related party currently have pending any request fora private letter ruling,

If “Yes,” for each request, indicate the name(s) of the taxpayer, the type of request {private letter ruling, request for
change in accounting method or accouniing period, or request for technical advice), and the specific issue in the

request.
25 Has the applicant attached Form 2848, Power of Attorney and Declaration of Representative? (See the instructions
for line 25 and “Person To Contact” on page 3 of theinstructions.) .. ... .. o i s
26 Does the applicant request a conference of right at the IRS National Office if the [RS proposes an adverse:
] oo g 1=
27 Enter the amount of user fee attached to this application. » § N/2A {See page 2 of the

instructions.)
28 lithe applicant qualifies for a reduced user fee for identicat accounting method changes, has the information required

STFFED4G9SF.3




‘ \
‘ 1 A
i v ’ B . 1 E

Form 3115 (Rev. 5-89) Page 4
Schedule A — Change in Overall Method of Accounting (If Schedule A applies, Part | below must be completed.)

Attach copies of the profit and loss statement (Schedule F (Form 1040) for farmers) and the balance sheet, if applicable, as of the
close of the tax year preceding the year of change. On a separate sheet, state the accounting method used when preparing the
balance sheet. If books of account are not kept, attach a copy of the business schedules submitted with the Federal income tax return
or other refurn (e.9., tax-exempt organization returns) for that period. If the amounts in Part |, {ines 1a through g, do not agree with
those shown on both the profit and loss statement and the balance sheet, explain the differences on a separate sheet.

[Partl.;| Change in Overall Method (See page 3 of the instructions.)

1 Entfer the following amounts as of the close of the tax year preceding the year of change. if none, state “None.” Also attach a
statement providing a breakdown of the amounts entered on lines 1a through 1g.

Amount

a Incomeaccrued but notrecaived . ... ... . i et it $
b Income received or reported before it was earned. Attach a description of the income and the legal basis for

the proposed method. (See page 3 of theinstructions.) ........ ... i il (17,079,749)
c Expensesacoruedbutnotpaid. ... ... . i e e it i e i {137.,527)
d Prepaid expense previously deducted. ... .. .. i e et 363,251
e Supplies on hand previously deducted . . ... ... o ittt
f Inventory on hand previously deducted. Complete Schedule C,Part Il . ... ... . .. . il it
g Other amounts (specify) »
h Net section 481(a) adjustment (Add lines 1a - 1g.} (See page 3 of the mstructlons) ................. $(16,854,025)

2 lIsthe applicaht also requesting the recurring item exception (section 461(h))? {See page 4 of the instructions.) [ ] Yes No
[Partli.| Change to the Cash Method (See page 4 of the instructions.) N/A
Applicants requesting a change to the cash method must attach the following information.

1 Adescription of the applicant’s investment in capital items and leased equipment used in the trade or business, and the relationship
between these items and the services performed by the business.

2 A description of inventory items {items that produce income when sold) and materials and supplies used in carrying out the
business.

3 The number of employees, shareholders, pariners, associates, etc., and a description of their duties in carrying out the applicant's

business.

A schedule showing the age of receivables for each of the 4 tax years preceding the year of change.

5 A schedule showing the applicant’s taxable income (loss) for each of the 4 tax years preceding the year of change,

6 A profit and loss statement showing the taxable income (loss} based on the cash method for each of the 4 tax years preceding the
year of change.

-
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Form 3115 (Rev, 5-99) Page §
Schedule B — Changes Within the LIFO Inventory Method (See page 4 of the instructions.) )

[Part] ?| General LIFO Information

Complete this section if the requested change involves changes within the LIFO inventory method. Aiso, attach a copy of all Forms 970,
Application To Use LIFO Inventory Method, filed to adopt or expand the use of the LIFQ method.

1 Attach a description of the applicant’s present and proposed LIFO methods and submethods for each of the fellowing items.
a Valuing inventory (e.g., unit method or dollar-value method).

b Pooling (e.g., by line or type or class of goods, natural business unit, multiple pools, raw material content, simplified dollar-value
method, pooling method authorized under inventory price index computation (IPIC) method, etc.).

¢ Pricing dollar-value pools (e.g., double-extension, index, link-chain, link-chain index, IPIC method, etc.).

d Figuring the cost of goods in the closing inventory over the cost of goods in the opening inventory (e.g., most recent purchases,
earliest acquisitions during the year, average cost of purchases during the year, etc.).

2  |f any present method or submethod used by the applicant is not the same as indicated on Form(s) 970 filed to adopt or expand the
use of the method, attach an explanation.

If the proposed change is not requested for all the LIFO inventory, specify the inventory to which the change is and is not applicable.
If the proposed change is not requested for all of the LIFO pools, specify the LIFO pool(s) to which the change is applicable.

5 Aftach a statement addressing whether the applicant values any of its LIFO inventory on a method other than cost. For example,
if the applicant values some of its LIFO inventory at retail and the remainder at cost, the applicant shoutd identify which inventory
items are valued under each method.

lPartil | Change in Pooling Inventories

1 Ifthe applicant is proposing to change its peoling method or the number of pools, attach a description of the contents of, and state

the base year for, each dollar-value poo! the applicant presently uses and proposes to use.

2 Ifthe applicant is proposing to use natural business unit (NBU) pools or requesting to change the number of NBU pools, attach the
following information (to the extent not already provided) in sufficient detail to show that each proposed NBU was determined under
Regulations section 1.472-8(b)(1) and (2):

a A description of the types of products produced by the applicant. If possible, attach a brochure.
A description of the types of processes and raw materials used to produce the products in each propased pool.
¢ If all of the products to be included in the proposed NBU pool(s) are not produced at one facility, the applicant should explain the

reasons for the separate facilities, indicate the location of each facility, and provide a description of the products each facility
produces.

d A description of the natural business divisions adopted by the taxpayer. State whether separate cost centers are maintained and if
separate profit and loss statements are prepared.

e A statement addressing whether the applicant has inventories of items purchased and held for resale that are not further processed
by the applicant, including whether such items, if any, will be included in any proposed NEU pool.

f A statement addressing whether all items including raw materials, goods-in-process, and finished goods entering into the entire
inventory investment for each proposed NBU pool are presently valued under the LIFO method. Describe any items that are not
presently valued under the LIFQ method that are to be included in each proposed pool.

g A statement addressing whether, within the proposed NBU pool(s), there are items sold to others and transferred to a different unit
of the applicant to be used as a compenent part of another product prior to final processing. -

3 If the applicant is engaged in manufacturing and is proposing to use the multiple pooling methed or raw material content pools,
attach information to show that sach proposed pool will consist of a group of fems that are substantially similar. See Regulation
section 1.472-8(b)(3).

4 |f the applicant is engaged in the wholesaling or retailing of goods and is requesting to change the number of pools used, attach
information to show that each of the proposed pools is based on customary business classifications of the applicant’s trade or
business. See Regulations section 1.472-8(c).

}Rart_l]l | Change to Inventory Price Index Computation {IPIC) Method {See page 4 of the instructions.)
If changing to the IPIC method, attach the following items.

1 A completed Form 970.

2 A statement indicafing which indexes, tables, and categories the applicant proposes to use.

LN 4]

o
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Form 3115 (Rev. 5-99) Page 6

Schedule C — Change in the Treatment of Long-Term Contracts, Inventories, or Other Section 263A Assets

{Part1.| Change in Reporting Income From Long-Term Contracts (Complete Part | and Part Ill below. See page 4 of the instructions. )

1

2a

6

To the extent not already provided, attach a description of the applicant’s present and proposed methods for reporting income from
long-term contracts. If the applicant is a construction contractor, include a description of its construction activities.

Are the applicant's contracts long-term contracts as defined in section 460(1)(1)? (See page 4 of the

INSETUCHONS.) .« .ottt et et i e [JYes []No
If “Yes,” do all the contracts qualify for the exception under section 460(¢)? (See page 4 of the instructions.) . [] Yes [] No
if line 2Zb is “No,” attach an explanation.

Does the applicant have long-term manufacturing contracts as defined in section 460(H(2)? ............. [JYes [ ]No
If “Yes," explain the applicant’s present and proposed method(s) of accounting for long-term manufacturing contracts.

If any of the manufacturing goods are sold or distributed without instaliation, attach an explanation.

If the applicant is requesting o use the percentage of completion method under section 480(b) for reporting its long-term contract
income, indicate whether the applicant is electing to determine the completlon factor for each long-term contract under the simplified
cost-to-cost method. (See page 4 of the instructions.)

Does the applicant want to change the accounting method for all iong-term contracts that were outstanding at
the beginning of the year of Change? ... ... ittt i i i ettt e e it s et iaaraanes ] Yes. []No

If “No,” attach an explanation.
Atftach a statement indicating whether any of the applicant’s contracts are either cost-plus long-ferm contracts or Federal long-term contracts.

]Parflll Change in Valuing Inveniories (Complete Part 11l if applicable. See page 4 of the instructions.)

1
2
3

4a

5

6

a

Atftach a description of the inventory goods being changed.
Aftach a description of the inventory goeds (if any) NOT being changed.

Is the applicant’s present inventory valuation method in compliance wuth section 263A7 (See page 4 of the
ISIIUCHONS.) . . . o e [JYes []No

Check the appropriate boxes below that identify the present and proposed inventdry
identification methods and valuation methods being changed and the present ) ventory Nt
inventory identification methods and valuation methods not being changed. Invexitory Being Changsed Being Changed

Identification methods: Present method Proposed method Present method

Other (attach explanation) .......... ... .o, -
Enter the value at the end of the tax year preceding the year of change .....

Aitach the computation used to determine the section 481(a) adjusiment. If the section 481(a) adjusiment is based on more than
one component, show the computation for each component.

If the applicant is changing from the LIFO inventory method to a non-LIFO method, attach the following information. (See page 4
of the instructions.)

Copies of Form(s) 970 filed to adopt or expand the use of the method.

b A statement describing how the proposed method is consistent with the requirements of Regulations section 1.472-6.

|Pia'.rf?'lll‘:‘| Method of Cost Allocation (See page 4 of the instructions.)

Complete this part if the requested change involves either property subject to section 263A or long-term contracts subject to section 460.
Check the appropriate boxes in Sections B and C showing which costs, under both the present and proposed methods, are fully
included, to the extent required, in the cost of property produced or acquired for resale under section 263A or allocated to long-term
contracts under section 460. If a box is not checked, it is assumed that those costs are not fully included to the extent required. [f a cost -
is not fully included, attach an explanation. Mark “N/A” in a box if those costs are not incurred by the applicant with respect to its
production, resale, or long-term contract activities,

STFFED4695F.6
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Form 3115 (Rev. 5-99) Page 7
Section A — Allocation and Capitalization Methods (Schedule C, Part li continued.) (See page 4 of the instructions.)

Attach a description (including sample computations) of the present and proposed method({s) the applicant uses to capitalize direct and
indirect costs properly allocable to property produced or acquired for resale. Include a description of the method(s} used for allocating
indirect costs to intermediate cost objectives such as departments or activities prior to the allocation of such costs to property produced
or acquired for resale. The description must include the following information.

1 The method of allocating direct and indirect costs (i.e., specific identification method, burden rate method, standard cost method,
or other reasonable allocation method).

2 The method of allocating mixed service costs (i.e., direct reallocation method, step-allocation method, simplified service cost
method using the labor-based allocation ratio, or the simplified service cost method using the production cost allocation ratio).

3 The method of capitalizing additional section 283A costs (i.e., simplified production method with or without the historic absorption
ratio election, simplified resale method with or without the historic absorption ratio election including permissible variations, or the
U.8. ratio method).

Section B — Direct and Indirect Costs Required To Be Allocated (See Regulations under sections 263A and 451.)
Present method |Proposed method

1 Directmaterial ... ovt i i i i et e i e
b = B -« Yo
R R 11T 114 = e =Y <) S AU
4 Officers’ compensation (not including selling activities). ... .. ... ... . il
5§ Pensionandotherrelatedcosts ... ... ... il i e s
6 Employeebenefits ........ ... .. il el
7 Indirect materials and SUPPHES . . . oo vt e o
B PUMChASING COSIS ottt it it i i i ittt a it i a e
9 Handling, processing, assembly, and repackagingcosts. . . ...... oo il i
10 Offsite storage and warehousingcosts . .. ... .. ... oot
11 Depreciation, amortization, and cost recovery allowance for eguipment and facllities placed in
serviceand not temporarilyidle ... ... .. i e e

12 Depletion . ...t i i i i b it cr e e h i
T TR 1T
14 Taxes other than state, local, and foreign incometaxes ........ .. v,
T 1= T o T S
LT ] =

17 Maintenance and repairs that relate to a production, resale, or long-term contract activity . . .
18 Engineering and design costs {not including section 174 research and experimental expenses)

19 Rework labor, scrap, and spoilage . ... .o i it i e i et ey
20 Toolsandequipment ... ...ttt i i i i r et e e i
21 Quality control and inspection .. ... it i i e s
22 Bidding expenses incurred in the solicitation of contracts awarded to the applicant . .. ...... .
23 Licensingand franchise costS. . .. ..o i i it i e i i e
.24 Capitalizable service costs (including mixed servicecosts) . ... ... ot
25 Administrative costs (not including any costs of selling or any return on capttai) ...........
26 Research and experimental expenses attributable to long-term contracts ................
27 Interest ... .. . et e et e
28 Other costs (Attach alistofthesecosts.) ... ... it iainsanss
Section C — Other Costs Not Required To Be Allocated
1 Marketing, selling, advertising, and distributionexpenses .. ......... .. .. oot
2 Research and experimental expenses not included online26above. .. .................
3 Bidding expenses notincludedonfine22above. . ... .. .. it iiiiaii i
4 General and administrative costs not included in SectionBabove ................. ...
R | 1ot 14 L= - <= P
R 07e - ) = {1 <=~
7 Warranty and product liability costs .. ... i e
- R = 1o o g I s =1 (=
9 On-sieslorage .......cociiriniiinn ittt i
10 Depreciation, amortization, and cost recovery allowance not included on line 11 above .....
11 Other costs (Attach alist of these CostS.) . . v vv v ittt e e i i e it a i ivassaaes
STFFED4GS5F,7
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Form 3115 (Rev. 5-99) Page 8
Schedule D — Change in Reporting Advance Payments and Depreciation/Amortization
|Part"I| Change in Reporting Advance Payments (See page 4 of the instructions.)

1 [If the applicant is requesting to defer advance payment for services under Rev. Proc. 71-21, 1971-2 C.B. 549, attach the following
information.

a Sample copies of all service agreements used by the applicant that are subject to the requested change in accounting method.
Indicate the particular parts cof the service agreement that require the taxpayer to perform services,

b Ifany parts or materials are provided, explain how the parts or materials relate to the services provided and provide the cost of such
parts or materials as an absolute number and a percentage of the contract price.

¢ Ifthe change relates to contingent service contracts, explain how the contracts relate to merchandise that is sold, leased, installed,
or constructed by the applicant and whether the applicant offers to sell, lease, install, or construct without the service agreement.

d A descripticn of the method the applicant will use to determine the amount of income earned each year on contingent contracts and
why that method clearly reflects income earned and related expenses in each year.

2 If the applicant is requesting a deferral of advance payments for goods under Regulations section 1.451-5, attach the following
information.

a Sample copies of all agreements for goods or items requiring advance payments used by the applicant that are subject to the
requested change in accounting methed. Indicate the particular parts of the agreement that require the applicant to provide goods
or items.

b A statement providing that the entire advance payment is for goods or items. If not entirely for goods or items, a statement that an
amount equal to 5% of the total contract price is properly allocable to the obligation to provide activities described in Regulations
section 1.451-5(a)(1)(i) or {ii} (including services as an integral part of those activities).

{Partll:| Change in Depreciation or Amortization (See page 4 of the instructions.)

Applicants requesting approvat to change their method of accounting for depreciation or amortization complete this section. Applicants
must provide this information for each item or class of property for which a change is requested.

Note: If the property has been disposed of before the beginning of the year of change, a method change is not permitted for that
property. See Automatic Change Procedures on page 1 of the instructions for information regarding automatic changes under sections
167, 168, and 197. Also see When Not To File Form 3115 on page 4 of the instructions for information concerning retroactive elections
and election revocations.

1 |s depreciation for the property figured under Regulations section 1.167(a)-11 (CLADR)? .. .............. [[]Yes []Neo
If “Yes,” the only changes permitted are under Regulations section 1.167(a)-11{c)(1){iii}.

2 Is any of the depreciation or amertization required to be capitalized under any Code section (2.9, section263A)? . .. ...... .. D Yes D No
If “Yes,” enter the applicable section p

3 Has adepreciation ar amortization election been made for the property (e.g., the election under section 168{(H(1)? ... .... ... |:} Yes ]:[ No

If *Yes,” state the election made p

4a To the extent not already provided, attach a statement describing the property being changed. Include in the description the type of
property, the year the property was placed in service, and the property’s use in the applicant’s trade or business or income-

producing activity. -
b If the property is residential rental property, did the applicant live in the property before renting it? ...... ... [dYes [1Neo
¢ s the property public UtIIY PrOPERY? « . .\t v vttt et e et eee e et e e i i e e aneans [ Yes []No

5 To the extent not already provided in the applicant’s description of its present method, explain how the property is treated under the
applicant's present methed (e.g., depreciable property, inventory property, supplies under Regulations section 1.162-3, nondepreciable
section 263(a) property, property deductible as a current expense, etc.).

6 If the property is not currently treated as depreciable or amortizable property, provide the facts supporting the proposed change to
depreciate or amortize the property.

7 i the property is currently treated and/or will be treated as depreciable or amortizable property, provide the following information
under both the present (if applicable) and proposed methods.

a The Code section under which the property is depreciated or amortized (e.g., section 168(g)).

b Ifthe property is depreciated under section 168, identify the applicable asset class in Rev. Proc. 87-86, 1987-2 C.B. 674. (If none,
state so and explain why.) Also provide the facts supporting the asset class under the proposed method.

¢ The depreciation or amortization method of the property, including the applicable Code section {(e.g., 200% declining balance
method under section 168(b){1)).

d The useful life, recovery period, or amortization period of the property.
e The applicable convention of the property.

STF FED4695F.8




American Board of Internal Medicine
Form 3115 EIN 39-0866228

Part IT Description of Change

10.

I1.

12.

13.

14,

Taxpayer desires to change from the cash basis to the accrual basis of accounting
for tax filing purposes. The accrual method of accounting is preferable because it
conforms to the requirements of generally accepted accounting principles
(GAAP). The accrual method of accounting is used by the taxpayer for internal
financial reporting and external audited financial statements.

Taxpayer is a not-for-profit corporation organized for the primary purpose of
establishing and maintaining standards of training, education and qualification of
physicians practicing internal medicine within the United States. The taxpayer’s
revenues are generally derived from examination fees, interest and dividends and
realized gains on the sale of investments.

N/A

Taxpayer desires to change from the cash to accrual basis in order to be in
conformity with the method of accounting used in its audited financial statements,

(a) Proposed method is currently used for financial reporting purposes.
(b) Proposed method complies with GAAP.

Schedule D

Taxpayer revenues are generally derived from examination fees as per the
attached schedule. Examination fees are paid to the taxpayer during the
registration period, which generally closes before the end of the taxpayer’s fiscal
year. The examination is generally given subsequent to the taxpayer’s fiscal year
end. Candidates may cancel their registration (after the fiscal year end) and
receive substantially all of their fees as a refund. The taxpayer recognizes
examination fees as revenues on the date of the related exam.

Other Comments

Taxpayer agrees to all of the terms and conditions in Rev. Proc. 97-37.
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Form 2758 Application for Extension of Time To File
(Rev. June 1998) Certain Excise, Income, Information, and Other Returns OMB No. 1545-0148
Department of the Treasury » File a separate application for each return.
Internal Revenue Service
Name Employer !dentification number
Please type o AMERTICAN BOARD OF INTERNAL MEDICINE 39 0866228
print. Filethe Nurnber, street, and room or suite no. {or P.0. box no. if mail is not delivered to street address)
original and one
sopy by the due
date forfiling 510 WALNUT STREET ! SUITE 1700
your retumn. Gity, town, or post offlce, state, and ZIP coda. For a foreign address, see Instructions.
PHILADELPHIA, PA 19106

Note: Corporate income tax return filers must use Form 7004 to request an extension of time tofile. Partnerships, REMICS, and
trusts must use Form B736 to request an extension of time to file Form 7085, 1066, or 1041.

1 | request an extension of time until FEBRUARY 15 ,_ 880 ok (check only ane):
[ Form 706-GS(D} (1 Form 990-T {(sec401{a) or 408(a) trust) {1 Form 1120-ND (sec. 4951 taxes) (1 rorm 8812
(1 Form 706-GS(T) [T Form 990-T {trust other than above) ] Form 3520-A ] Form 8613
Form 990 or 990-EZ (1 Form 1041 {estate) (1 Form 4720 C_] Form 8725
[ Form 980-5L [ Form 1041-A [ Form 5227 [__] Form 8804
[T Form 950-pF 1 Form 1042 1 Form 6069 [ Form 8831

If the organization does not have an office or place of business in the United States, Check-thIS BOX. oo o ivee e eveeeeevnenaanen ] >
2a Forcalendaryear19 ___,orothertaxyearbeginping _ 07/01/1998 and endmg 0673071993
v Ifthis fax year is for less than 12 months, check reason: (1 initiat return L__| Final retum D Change in accounting period
3 Has an extension of time to file been previously Granted 0T thIS tAX YBAI? oo seseeereeeteesess s teeeesesemsems e e e ranas |:| Yes No

4 State in detail why you need the extension
ADDITIONAL TIME IS NEEDED TO GATHER THE INFORMATION REQUIRED TO FILE A

COMPLETE AND ACCURATE RETURN.

6a Ifthis form is for Form 706-GS(D}, 706-GS(T}, 990-BL, 990-PF, 990-T, 1041 (estate), 1042, 1120-ND, 4720,

6069, 8612, 8613, 8725, 8804, or 8831, entar the tentative tax, less any nonrefundable cradits. _......o.ovoevee e $
b Itthis form is for Form990-PF, 890-T, 1041 (estate), 1042, or 8804, enter any refundabls credits and
estimated tax payments made. Include any prior year overpayment allowsd a5 2 Credll ..............oocrvrueeerisssssrmsarssesssscsrrseenss $

¢ Balance dug. Subtract line 5b from line 5a. Include your payment with this form, or dep051t with FTD
L L $ N/A

Sianature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schiedules and statements, and to the best of my knowledge and belief,
it is true, carrect, and complete; and that | am authorized to prepara this form.

Signature D> 4 Aj A Mﬁt!e? w Date P~ //./é/f)f

FILE URIGIN)L&B'DNE COPY. The IRS will show helow whether or not your application is approved and will return the copy.
Notigé to Applicant - To Be Completed by IRS
Wa HAVE approved your application. Please aftach this farm to your retum,

D We HAVE NOT approved your application. However, we have granted a 10-day grace penod from the Iater of thedafs == I
shown below orthe due date of your retum {including any prior extensions). This grace period Is considered a valid RE CE' VE fj
extension of time for elections otherwise required to be mada on a timely return. Please attach this form to your feturp. e a5

[__] we HAVE NOT approved your application. After censidering your reasons stated in item 4, we cannot grant yourF est ﬁb : %"
an extension of fime to file. We are not granting the 10-day grace period. ‘ V 1 ? 7999 :

[:] Wa cannot consider your application bacause it was filed after the due date of the return for which an extension ks re%% - .y

] other: f:N T

By:
Director Date

If you want a copy of this form to be returmed to an addrass other than that shown above, please enter the address to which the copy should ba sent.

Name
Please | MANTAS, OHLIGER, MCGARY AND QUINN, P.C.

YR8 | Number, street and room or sulta no. {or P.0. box no. if mail is not defivered to street address)
or 660 AMERICAN AVENUE, SUITE 101

Print Gity, town, or post office, state, and ZIP code. For a foreign address, see instructions.
KING OF PRUSSIA, PA 19406-4032

s13041 LHA Far Paperwork Reduction Act Notice, see separate instructions. Ferm 2758 (Rev. 6-98)
02-18-99 17

10141028 769793 721000000000 062 AMERICAN BOARD OF INTERNAL MED 72100001




